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Performance Summary as of September 30, 2022

Disclosures – All information is as of title date unless otherwise noted. This document was prepared for clients of Truist Bank for informational purposes only. This material may not be suitable for all investors and may not be redistributed in whole or part. 
Neither Truist Financial Corporation, nor any affiliates make any representation or warranties as to the accuracy or merit of this analysis for individual use. Information contained herein has been obtained from sources believed to be reliable but are not 
guaranteed. Comments and general market related projections are based on information available at the time of writing and believed to be accurate; are for informational purposes only, are not intended as individual or specific advice, may not represent the
opinions of the entire firm and may not be relied upon for future investing. The views expressed may change at any time. The information provided in this report should not be considered a recommendation to purchase or sell any financial instrument,
Product or service sponsored or provided by Truist Financial Corporation or its affiliates or agents. Investors are advised to consult their investment professional about their specific financial needs and goals before making any investment decisions.
Past returns are no indicative of future results. An investment cannot be made into an index. ©2020 Truist Financial Corporation. SunTrust®, the SunTrust logo, and Truist are service marks of Truist Financial Corporation. All rights reserved.

Securities and Insurance products and services: Are not FDIC or any other governmental agency insured / are not banker guaranteed / may lose value 
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QTR YTD

Index % Total Return Qtr YTD 1 Yr 3 Yr 5 Yr 10 Yr Rates (%) 9/30/22 6/30/22 3/31/22 12/31/21 9/30/21
MSCI ACWI (Net) -6.82 -25.63 -20.66 3.75 4.44 7.28 Fed Funds Target 3.25 1.75 0.50 0.25 0.25
S&P 500 Index -4.88 -23.87 -15.47 8.16 9.24 11.70 Libor, 3-Month 3.75 2.28 0.96 0.20 0.13
MSCI EAFE Index (Net) -9.36 -27.09 -25.13 -1.83 -.84 3.67 T-bill, 3-Month 3.23 1.64 0.51 0.05 0.03
MSCI EM (Net) -11.57 -27.16 -28.11 -2.07 -1.81 1.05 2-Year Treasury 4.20 2.93 2.28 0.72 0.28
Dow Jones Industrial  Avg -6.17 -19.72 -13.40 4.36 7.42 10.45 5-Year Treasury 4.03 3.00 2.42 1.26 0.99
NASDAQ/OTC Composite -4.11 -32.40 -26.81 9.75 10.24 13.00 10-Year Treasury 3.79 2.97 2.32 1.51 1.52
Russell 1000 Index -3.60 -30.66 -22.59 10.67 12.16 11.60 30-Year Treasury 3.76 3.12 2.45 1.90 2.09
Russell 1000 Growth Index -4.61 -24.59 -17.22 7.95 9.00 13.70 Bloomberg Aggregate YTW 4.75 3.72 2.92 1.75 1.56
Russell 1000 Value Index -5.62 -17.75 -11.36 4.36 5.29 9.17 3.73 2.82 2.36 0.87 0.84
Russell Mid-Cap Index -.65 -31.45 -29.50 4.26 7.62 10.30 ICE BofA US High Yield 9.58 8.93 6.02 4.31 4.08
Russell Midcap Growth Index -3.44 -24.27 -19.39 5.19 6.48 10.85 Currencies 9/30/22 6/30/22 3/31/22 12/31/21 9/30/21
Russell Midcap Value Index -4.93 -20.36 -13.56 4.50 4.76 9.44 Euro .98 1.05 1.11 1.14 1.16
Russell 2000 Index .24 -29.28 -29.27 2.94 3.60 8.55 Yen 144.75 135.86 121.37 115.16 111.57
Russell 2000 Growth Index -2.19 -25.10 -23.50 4.29 3.55 8.81 Pound 1.12 1.21 1.32 1.35 1.35
Russell 2000 Value Index -4.61 -21.12 -17.69 4.72 2.87 7.94 Commodities 9/30/22 6/30/22 3/31/22 12/31/21 9/30/21
Bloomberg Aggregate Bond -4.75 -14.61 -14.60 -3.26 -.27 .89 Crude Oil (WTI) 79.49 105.76 100.28 75.21 75.03
ICE BofA US Treasury Index -3.08 -8.70 -9.23 -1.72 .17 .59 Gold 1,672 1,807 1,954 1,829 1,757
ICE BofA US MBS Index -5.35 -13.66 -13.98 -3.67 -.92 .51 Volatility 9/30/22 6/30/22 3/31/22 12/31/21 9/30/21
ICE BofA US Corporate Index -4.95 -18.07 -17.89 -3.61 -.05 1.58 CBOE VIX 31.62 28.71 20.56 17.22 23.14
Bloomberg High Yield Bond -.65 -14.74 -14.14 -.45 1.57 3.94 Qtr YTD 1 Yr 3 Yr 5 Yr
ICE 1-3 Yr U.S.Trsy/Agncy -1.56 -4.36 -4.86 -.48 .57 .61 -10.83 -16.27 -1.10 4.10 6.99
ICE 1-5 Yr Govt/Corp -2.21 -6.68 -7.32 -.90 .57 .91 -4.75 10.65 12.75 5.71 -2.83

Bloomberg Municipal Bond Blend 1-15 Year

FTSE NAREIT All Equity REITs TR

Bloomberg Commodity Index

Index % Total Return
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Tables

				Index % Total Return		Qtr		YTD		1 Yr		3 Yr		5 Yr		10 Yr				Rates (%)						6/30/22		3/31/22		12/31/21		9/30/21		6/30/21

				MSCI ACWI (Net)		-15.66		-20.18		-15.75		6.21		7.00		8.76				Fed Funds Target						1.75		0.50		0.25		0.25		0.25

				S&P 500 Index		-16.10		-19.96		-10.62		10.60		11.31		12.96				Libor, 3-Month						2.28		0.96		0.20		0.13		0.14

				MSCI EAFE Index (Net)		-14.51		-19.57		-17.77		1.07		2.20		5.40				T-bill, 3-Month						1.64		0.51		0.05		0.03		0.05

				MSCI EM (Net)		-11.45		-17.63		-25.28		.57		2.18		3.06				2-Year Treasury						2.93		2.28		0.72		0.28		0.25

				Dow Jones Industrial  Avg		-12.49		-13.97		-6.54		8.14		9.46		11.47				5-Year Treasury						3.00		2.42		1.26		0.99		0.87

				NASDAQ/OTC Composite		-22.28		-29.23		-23.43		12.18		13.47		15.40				10-Year Treasury						2.97		2.32		1.51		1.52		1.44

				Russell 1000 Index		-16.67		-20.94		-13.04		10.17		11.00		12.82				30-Year Treasury						3.12		2.45		1.90		2.09		2.06

				Russell 1000 Growth Index		-20.92		-28.07		-18.77		12.58		14.29		14.80				Bloomberg Aggregate YTW						3.72		2.92		1.75		1.56		1.50

				Russell 1000 Value Index		-12.21		-12.86		-6.82		6.87		7.17		10.50				Bloomberg Municipal Bond Blend 1-15 Year						2.82		2.36		0.87		0.84		0.76

				Russell Mid-Cap Index		-16.85		-21.57		-17.30		6.59		7.96		11.29				ICE BofA US High Yield						8.93		6.02		4.31		4.08		3.85

				Russell Midcap Growth Index		-21.07		-31.00		-29.57		4.25		8.88		11.50				Currencies						6/30/22		3/31/22		12/31/21		9/30/21		6/30/21

				Russell Midcap Value Index		-14.68		-16.23		-10.00		6.70		6.27		10.62				Euro						1.05		1.11		1.14		1.16		1.19

				Russell 2000 Index		-17.20		-23.43		-25.20		4.21		5.17		9.35				Yen						135.86		121.37		115.16		111.57		110.99

				Russell 2000 Growth Index		-19.25		-29.45		-33.43		1.40		4.80		9.30				Pound						1.21		1.32		1.35		1.35		1.38

				Russell 2000 Value Index		-15.28		-17.31		-16.28		6.18		4.89		9.05				Commodities						6/30/22		3/31/22		12/31/21		9/30/21		6/30/21

				Bloomberg Aggregate Bond		-4.69		-10.35		-10.29		-.93		.88		1.54				Crude Oil (WTI)						105.76		100.28		75.21		75.03		73.47

				ICE BofA US Treasury Index		-3.85		-9.19		-8.91		-.85		.79		1.08				Gold						1,807		1,954		1,829		1,757		1,772

				ICE BofA US MBS Index		-3.91		-8.76		-9.10		-1.42		.40		1.19				Volatility						6/30/22		3/31/22		12/31/21		9/30/21		6/30/21

				ICE BofA US Corporate Index		-6.71		-13.93		-13.83		-.81		1.39		2.71				CBOE VIX						28.71		20.56		17.22		23.14		15.83

				Bloomberg High Yield Bond		-9.83		-14.19		-12.81		.21		2.10		4.47				Index % Total Return				Qtr		YTD		1 Yr		3 Yr		5 Yr		10 Yr

				ICE 1-3 Yr U.S.Trsy/Agncy		-.51		-2.84		-3.30		.23		.94		.79				FTSE NAREIT All Equity REITs TR				-14.68		-19.17		-5.89		5.34		6.75		8.34

				ICE 1-5 Yr Govt/Corp		-1.12		-4.57		-5.19		.14		1.11		1.24				Bloomberg Commodity Index				-5.66		18.44		24.27		14.34		8.39		-.82



				

		

3 Months		

1 Year		

1 Year		

3 Years		

5 Years		

10 Years



				MSCI ACWI (Net)		-15.66		-20.18		-15.75		6.21		7.00		8.76

				S&P 500 Index		-16.10		-19.96		-10.62		10.60		11.31		12.96

				MSCI EAFE Index (Net)		-14.51		-19.57		-17.77		1.07		2.20		5.40

				MSCI EM (Net)		-11.45		-17.63		-25.28		0.57		2.18		3.06

				Dow Jones Industrial  Avg		-12.49		-13.97		-6.54		8.14		9.46		11.47

				NASDAQ/OTC Composite		-22.28		-29.23		-23.43		12.18		13.47		15.40

				Russell 1000 Growth Index		-16.67		-20.94		-13.04		10.17		11.00		12.82

				Russell 1000 Index		-20.92		-28.07		-18.77		12.58		14.29		14.80

				Russell 1000 Value Index		-12.21		-12.86		-6.82		6.87		7.17		10.50

				Russell Midcap Growth Index		-16.85		-21.57		-17.30		6.59		7.96		11.29

				Russell Mid-Cap Index		-21.07		-31.00		-29.57		4.25		8.88		11.50

				Russell Midcap Value Index		-14.68		-16.23		-10.00		6.70		6.27		10.62

				Russell 2000 Growth		-17.20		-23.43		-25.20		4.21		5.17		9.35

				Russell 2000 Index		-19.25		-29.45		-33.43		1.40		4.80		9.30

				Russell 2000 Val Indx		-15.28		-17.31		-16.28		6.18		4.89		9.05

				FTSE NAREIT All Equity REITs TR		-14.68		-19.17		-5.89		5.34		6.75		8.34

				BLOOMBERG Commodity Index		-5.66		18.44		24.27		14.34		8.39		-0.82

				Bloomberg Aggregate Bond		-4.69		-10.35		-10.29		-0.93		0.88		1.54

				Bloomberg U.S.Trsy Interm		-3.85		-9.19		-8.91		-0.85		0.79		1.08

				Bloomberg US MBS TR USD		-3.91		-8.76		-9.10		-1.42		0.40		1.19

				Bloomberg U.S. Credit		-6.71		-13.93		-13.83		-0.81		1.39		2.71

				Bloomberg  High Yield Bond		-9.83		-14.19		-12.81		0.21		2.10		4.47

				ICE 1-3 Yr U.S.Trsy/Agncy		-0.51		-2.84		-3.30		0.23		0.94		0.79

				ICE 1-5 Yr Govt/Corp		-1.12		-4.57		-5.19		0.14		1.11		1.24



				

		Qtr		YTD		

1 Yr		

3 Yrs		

5 Yrs		

10 Yrs

				MSCI ACWI (Net)		-5.36		-5.36		7.28		13.75		11.64		10.00

				S&P 500 Index		-4.60		-4.60		15.65		18.92		15.99		14.64

				MSCI EAFE Index (Net)		-5.91		-5.91		1.16		7.78		6.72		6.27

				MSCI EM (Net)		-6.97		-6.97		-11.37		4.94		5.98		3.36

				Dow Jones Industrial  Avg		-4.10		-4.10		7.11		12.57		13.40		12.77

				NASDAQ/OTC Composite		-9.10		-9.10		7.35		22.53		19.19		16.49

				Russell 1000 Growth Index		-9.04		-9.04		14.98		23.60		20.88		17.04

				Russell 1000 Index		-5.13		-5.13		13.27		18.71		15.82		14.53

				Russell 1000 Value Index		-.74		-.74		11.67		13.02		10.29		11.70

				Russell Midcap Growth Index		-12.58		-12.58		-.89		14.81		15.10		13.52

				Russell Mid-Cap Index		-5.68		-5.68		6.92		14.89		12.62		12.85

				Russell Midcap Value Index		-1.82		-1.82		11.45		13.69		9.99		12.01

				Russell 2000 Growth		-12.63		-12.63		-14.33		9.88		10.33		11.21

				Russell 2000 Index		-7.53		-7.53		-5.79		11.74		9.74		11.04

				Russell 2000 Val Indx		-2.40		-2.40		3.32		12.73		8.57		10.54

				FTSE NAREIT All Equity REITs TR		-5.26		-5.26		23.58		11.72		10.69		10.51

				BLOOMBERG Commodity Index		25.45		25.45		49.09		15.34		7.83		-1.31

				Bloomberg Aggregate Bond		-5.93		-5.93		-4.15		1.69		2.14		2.24

				Bloomberg U.S.Trsy Interm		-4.21		-4.21		-4.17		1.04		1.34		1.29

				Bloomberg US MBS TR USD		-4.97		-4.97		-4.92		.56		1.36		1.70

				Bloomberg U.S. Credit		-7.42		-7.42		-4.16		2.81		3.18		3.44

				Bloomberg  High Yield Bond		-4.84		-4.84		-.66		4.58		4.69		5.75

				ICE 1-3 Yr U.S.Trsy/Agncy		-2.34		-2.34		-2.84		.88		1.08		.86

				ICE 1-5 Yr Govt/Corp		-3.49		-3.49		-3.83		1.16		1.45		1.41

				  











































Style-Sectors



				U.S Style % Total Returns (Russell Indexes)																S&P 500 Sector % Total Returns



						QTR								YTD



				Value		Core		Growth				Value		Core		Growth

				-5.62		-4.61		-3.60				-17.75		-24.59		-30.66



				-4.93		-3.44		-0.65				-20.36		-24.27		-31.45



				-4.61		-2.19		0.24				-21.12		-25.10		-29.28				     Comm		    Cons		    Cons		       Energy		Financials		   Health		Industrials		 Info 		Materials		Real 		Utilities

																				     Services		      Disc		     Staples						Care				Tech				Estate









		Index % Total Return		QTR		YTD																										QTR		YTD

		Russell 1000 Growth Index		-3.60		-30.66																						Comm Services				-12.72		-39.04

		Russell 1000 Index		-4.61		-24.59																						Cons Disc				4.36		-29.89

		Russell 1000 Value Index		-5.62		-17.75																						Cons Staples				-6.62		-11.83

		Russell Midcap Growth Index		-.65		-31.45																						Energy				2.35		34.94

		Russell Mid-Cap Index		-3.44		-24.27																						Financials				-3.10		-21.25

		Russell Midcap Value Index		-4.93		-20.36																						Health Care				-5.18		-13.08

		Russell 2000 Growth		.24		-29.28																						Industrials				-4.72		-20.72

		Russell 2000 Index		-2.19		-25.10																						Info Tech				-6.21		-31.44

		Russell 2000 Val Indx		-4.61		-21.12																						Materials				-7.13		-23.74

																												Real Estate				-10.83		-27.93

																												Utilities				-5.99		-6.51







		

				

3 Months		

9 Months

		S&P 500 Telecommunication Services (Sector)				-12.72		-39.04

		S&P 500 Consumer Discretionary (Sector)				4.36		-29.89

		S&P 500 Consumer Staples (Sector)				-6.62		-11.83

		S&P 500 Energy (Sector)				2.35		34.94

		S&P 500 Financials (Sector)				-3.10		-21.25

		S&P 500 Health Care (Sector)				-5.18		-13.08

		S&P 500 Industrials (Sector)				-4.72		-20.72

		S&P 500 Information Technology (Sector)				-6.21		-31.44

		S&P 500 Materials (Sector)				-7.13		-23.74

		FTSE NAREIT All Equity REITs TR				-10.83		-27.93

		S&P 500 Utilities (Sector)				-5.99		-6.51









		Russell 1000 Growth Index		-3.60		-30.66

		Russell 1000 Index		-4.61		-24.59

		Russell 1000 Value Index		-5.62		-17.75

		Russell Midcap Growth Index		-.65		-31.45

		Russell Mid-Cap Index		-3.44		-24.27

		Russell Midcap Value Index		-4.93		-20.36

		Russell 2000 Growth		.24		-29.28

		Russell 2000 Index		-2.19		-25.10

		Russell 2000 Val Indx		-4.61		-21.12





































QTR	

Comm Services	Cons Disc	Cons Staples	Energy	Financials	Health Care	Industrials	Info Tech	Materials	Real Estate	Utilities	-12.72	4.3600000000000003	-6.62	2.35	-3.1	-5.18	-4.72	-6.21	-7.13	-10.83	-5.99	YTD	

Comm Services	Cons Disc	Cons Staples	Energy	Financials	Health Care	Industrials	Info Tech	Materials	Real Estate	Utilities	-39.04	-29.89	-11.83	34.94	-21.25	-13.08	-20.72	-31.44	-23.74	-27.93	-6.51	
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Tables

				Index % Total Return		Qtr		YTD		1 Yr		3 Yr		5 Yr		10 Yr				Rates (%)						9/30/22		6/30/22		3/31/22		12/31/21		9/30/21

				MSCI ACWI (Net)		-6.82		-25.63		-20.66		3.75		4.44		7.28				Fed Funds Target						3.25		1.75		0.50		0.25		0.25

				S&P 500 Index		-4.88		-23.87		-15.47		8.16		9.24		11.70				Libor, 3-Month						3.75		2.28		0.96		0.20		0.13

				MSCI EAFE Index (Net)		-9.36		-27.09		-25.13		-1.83		-.84		3.67				T-bill, 3-Month						3.23		1.64		0.51		0.05		0.03

				MSCI EM (Net)		-11.57		-27.16		-28.11		-2.07		-1.81		1.05				2-Year Treasury						4.20		2.93		2.28		0.72		0.28

				Dow Jones Industrial  Avg		-6.17		-19.72		-13.40		4.36		7.42		10.45				5-Year Treasury						4.03		3.00		2.42		1.26		0.99

				NASDAQ/OTC Composite		-4.11		-32.40		-26.81		9.75		10.24		13.00				10-Year Treasury						3.79		2.97		2.32		1.51		1.52

				Russell 1000 Index		-3.60		-30.66		-22.59		10.67		12.16		11.60				30-Year Treasury						3.76		3.12		2.45		1.90		2.09

				Russell 1000 Growth Index		-4.61		-24.59		-17.22		7.95		9.00		13.70				Bloomberg Aggregate YTW						4.75		3.72		2.92		1.75		1.56

				Russell 1000 Value Index		-5.62		-17.75		-11.36		4.36		5.29		9.17				Bloomberg Municipal Bond Blend 1-15 Year						3.73		2.82		2.36		0.87		0.84

				Russell Mid-Cap Index		-.65		-31.45		-29.50		4.26		7.62		10.30				ICE BofA US High Yield						9.58		8.93		6.02		4.31		4.08

				Russell Midcap Growth Index		-3.44		-24.27		-19.39		5.19		6.48		10.85				Currencies						9/30/22		6/30/22		3/31/22		12/31/21		9/30/21

				Russell Midcap Value Index		-4.93		-20.36		-13.56		4.50		4.76		9.44				Euro						.98		1.05		1.11		1.14		1.16

				Russell 2000 Index		.24		-29.28		-29.27		2.94		3.60		8.55				Yen						144.75		135.86		121.37		115.16		111.57

				Russell 2000 Growth Index		-2.19		-25.10		-23.50		4.29		3.55		8.81				Pound						1.12		1.21		1.32		1.35		1.35

				Russell 2000 Value Index		-4.61		-21.12		-17.69		4.72		2.87		7.94				Commodities						9/30/22		6/30/22		3/31/22		12/31/21		9/30/21

				Bloomberg Aggregate Bond		-4.75		-14.61		-14.60		-3.26		-.27		.89				Crude Oil (WTI)						79.49		105.76		100.28		75.21		75.03

				ICE BofA US Treasury Index		-3.08		-8.70		-9.23		-1.72		.17		.59				Gold						1,672		1,807		1,954		1,829		1,757

				ICE BofA US MBS Index		-5.35		-13.66		-13.98		-3.67		-.92		.51				Volatility						9/30/22		6/30/22		3/31/22		12/31/21		9/30/21

				ICE BofA US Corporate Index		-4.95		-18.07		-17.89		-3.61		-.05		1.58				CBOE VIX						31.62		28.71		20.56		17.22		23.14

				Bloomberg High Yield Bond		-.65		-14.74		-14.14		-.45		1.57		3.94				Index % Total Return						Qtr		YTD		1 Yr		3 Yr		5 Yr

				ICE 1-3 Yr U.S.Trsy/Agncy		-1.56		-4.36		-4.86		-.48		.57		.61				FTSE NAREIT All Equity REITs TR						-10.83		-16.27		-1.10		4.10		6.99

				ICE 1-5 Yr Govt/Corp		-2.21		-6.68		-7.32		-.90		.57		.91				Bloomberg Commodity Index						-4.75		10.65		12.75		5.71		-2.83



				

		

3 Months		

1 Year		

1 Year		

3 Years		

5 Years		

10 Years



				MSCI ACWI (Net)		-6.82		-25.63		-20.66		3.75		4.44		7.28

				S&P 500 Index		-4.88		-23.87		-15.47		8.16		9.24		11.70

				MSCI EAFE Index (Net)		-9.36		-27.09		-25.13		-1.83		-.84		3.67

				MSCI EM (Net)		-11.57		-27.16		-28.11		-2.07		-1.81		1.05

				Dow Jones Industrial  Avg		-6.17		-19.72		-13.40		4.36		7.42		10.45

				NASDAQ/OTC Composite		-4.11		-32.40		-26.81		9.75		10.24		13.00

				Russell 1000 Growth Index		-3.60		-30.66		-22.59		10.67		12.16		11.60

				Russell 1000 Index		-4.61		-24.59		-17.22		7.95		9.00		13.70

				Russell 1000 Value Index		-5.62		-17.75		-11.36		4.36		5.29		9.17

				Russell Midcap Growth Index		-.65		-31.45		-29.50		4.26		7.62		10.30

				Russell Mid-Cap Index		-3.44		-24.27		-19.39		5.19		6.48		10.85

				Russell Midcap Value Index		-4.93		-20.36		-13.56		4.50		4.76		9.44

				Russell 2000 Growth		.24		-29.28		-29.27		2.94		3.60		8.55

				Russell 2000 Index		-2.19		-25.10		-23.50		4.29		3.55		8.81

				Russell 2000 Val Indx		-4.61		-21.12		-17.69		4.72		2.87		7.94

				FTSE NAREIT All Equity REITs TR		-10.83		-27.93		-16.27		-1.10		4.10		6.99

				BLOOMBERG Commodity Index		-4.75		12.42		10.65		12.75		5.71		-2.83

				Bloomberg Aggregate Bond		-4.75		-14.61		-14.60		-3.26		-.27		.89

				Bloomberg U.S.Trsy Interm		-3.08		-8.70		-9.23		-1.72		.17		.59

				Bloomberg US MBS TR USD		-5.35		-13.66		-13.98		-3.67		-.92		.51

				Bloomberg U.S. Credit		-4.95		-18.07		-17.89		-3.61		-.05		1.58

				Bloomberg  High Yield Bond		-.65		-14.74		-14.14		-.45		1.57		3.94

				ICE 1-3 Yr U.S.Trsy/Agncy		-1.56		-4.36		-4.86		-.48		.57		.61

				ICE 1-5 Yr Govt/Corp		-2.21		-6.68		-7.32		-.90		.57		.91



				

		Qtr		YTD		

1 Yr		

3 Yrs		

5 Yrs		

10 Yrs

				MSCI ACWI (Net)		-15.66		-20.18		-15.75		6.21		7.00		8.76

				S&P 500 Index		-16.10		-19.96		-10.62		10.60		11.31		12.96

				MSCI EAFE Index (Net)		-14.51		-19.57		-17.77		1.07		2.20		5.40

				MSCI EM (Net)		-11.45		-17.63		-25.28		0.57		2.18		3.06

				Dow Jones Industrial  Avg		-12.49		-13.97		-6.54		8.14		9.46		11.47

				NASDAQ/OTC Composite		-22.28		-29.23		-23.43		12.18		13.47		15.40

				Russell 1000 Growth Index		-16.67		-20.94		-13.04		10.17		11.00		12.82

				Russell 1000 Index		-20.92		-28.07		-18.77		12.58		14.29		14.80

				Russell 1000 Value Index		-12.21		-12.86		-6.82		6.87		7.17		10.50

				Russell Midcap Growth Index		-16.85		-21.57		-17.30		6.59		7.96		11.29

				Russell Mid-Cap Index		-21.07		-31.00		-29.57		4.25		8.88		11.50

				Russell Midcap Value Index		-14.68		-16.23		-10.00		6.70		6.27		10.62

				Russell 2000 Growth		-17.20		-23.43		-25.20		4.21		5.17		9.35

				Russell 2000 Index		-19.25		-29.45		-33.43		1.40		4.80		9.30

				Russell 2000 Val Indx		-15.28		-17.31		-16.28		6.18		4.89		9.05

				FTSE NAREIT All Equity REITs TR		-14.68		-19.17		-5.89		5.34		6.75		8.34

				BLOOMBERG Commodity Index		-5.66		18.44		24.27		14.34		8.39		-0.82

				Bloomberg Aggregate Bond		-4.69		-10.35		-10.29		-0.93		0.88		1.54

				Bloomberg U.S.Trsy Interm		-3.85		-9.19		-8.91		-0.85		0.79		1.08

				Bloomberg US MBS TR USD		-3.91		-8.76		-9.10		-1.42		0.40		1.19

				Bloomberg U.S. Credit		-6.71		-13.93		-13.83		-0.81		1.39		2.71

				Bloomberg  High Yield Bond		-9.83		-14.19		-12.81		0.21		2.10		4.47

				ICE 1-3 Yr U.S.Trsy/Agncy		-0.51		-2.84		-3.30		0.23		0.94		0.79

				ICE 1-5 Yr Govt/Corp		-1.12		-4.57		-5.19		0.14		1.11		1.24

				  











































Style-Sectors



				U.S Style % Total Returns (Russell Indexes)																S&P 500 Sector % Total Returns



						QTR								YTD



				Value		Core		Growth				Value		Core		Growth

				-5.62		-4.61		-3.60				-17.75		-24.59		-30.66



				-4.93		-3.44		-0.65				-20.36		-24.27		-31.45



				-4.61		-2.19		0.24				-21.12		-25.10		-29.28				     Comm		    Cons		    Cons		       Energy		Financials		   Health		Industrials		 Info 		Materials		Real 		Utilities

																				     Services		      Disc		     Staples						Care				Tech				Estate









		Index % Total Return		QTR		YTD																										QTR		YTD

		Russell 1000 Growth Index		-3.60		-30.66																						Comm Services				-12.72		-39.04

		Russell 1000 Index		-4.61		-24.59																						Cons Disc				4.36		-29.89

		Russell 1000 Value Index		-5.62		-17.75																						Cons Staples				-6.62		-11.83

		Russell Midcap Growth Index		-.65		-31.45																						Energy				2.35		34.94

		Russell Mid-Cap Index		-3.44		-24.27																						Financials				-3.10		-21.25

		Russell Midcap Value Index		-4.93		-20.36																						Health Care				-5.18		-13.08

		Russell 2000 Growth		.24		-29.28																						Industrials				-4.72		-20.72

		Russell 2000 Index		-2.19		-25.10																						Info Tech				-6.21		-31.44

		Russell 2000 Val Indx		-4.61		-21.12																						Materials				-7.13		-23.74

																												Real Estate				-10.83		-27.93

																												Utilities				-5.99		-6.51







		

				

3 Months		

9 Months

		S&P 500 Telecommunication Services (Sector)				-12.72		-39.04

		S&P 500 Consumer Discretionary (Sector)				4.36		-29.89

		S&P 500 Consumer Staples (Sector)				-6.62		-11.83

		S&P 500 Energy (Sector)				2.35		34.94

		S&P 500 Financials (Sector)				-3.10		-21.25

		S&P 500 Health Care (Sector)				-5.18		-13.08

		S&P 500 Industrials (Sector)				-4.72		-20.72

		S&P 500 Information Technology (Sector)				-6.21		-31.44

		S&P 500 Materials (Sector)				-7.13		-23.74

		FTSE NAREIT All Equity REITs TR				-10.83		-27.93

		S&P 500 Utilities (Sector)				-5.99		-6.51









		Russell 1000 Growth Index		-3.60		-30.66

		Russell 1000 Index		-4.61		-24.59

		Russell 1000 Value Index		-5.62		-17.75

		Russell Midcap Growth Index		-.65		-31.45

		Russell Mid-Cap Index		-3.44		-24.27

		Russell Midcap Value Index		-4.93		-20.36

		Russell 2000 Growth		.24		-29.28

		Russell 2000 Index		-2.19		-25.10

		Russell 2000 Val Indx		-4.61		-21.12





































QTR	

Comm Services	Cons Disc	Cons Staples	Energy	Financials	Health Care	Industrials	Info Tech	Materials	Real Estate	Utilities	-12.72	4.3600000000000003	-6.62	2.35	-3.1	-5.18	-4.72	-6.21	-7.13	-10.83	-5.99	YTD	

Comm Services	Cons Disc	Cons Staples	Energy	Financials	Health Care	Industrials	Info Tech	Materials	Real Estate	Utilities	-39.04	-29.89	-11.83	34.94	-21.25	-13.08	-20.72	-31.44	-23.74	-27.93	-6.51	
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Asset class view, forecasts & valuation*

For domestic use only
Past performance does not guarantee future results. Keep in mind that investing involves risk. The value of your investment will fluctuate over time, and you may gain or lose money.
*In this document, we express our high-level investment strategy views without portfolio context constraints. We aim to represent relative opportunities within each broader asset class. This allows us to signal what we are watching 
and where things are changing at the margin within positions that may differ from our asset allocation guidance and Strategy Portfolios. Long-term expected risk, return and correlation statistics are derived from the Portfolio & Market Strategy 
team’s capital market assumptions process and are not guaranteed. Secular trends, such as demographics, global debt, inflation, etc. are initially assessed to determine the impact on global markets over the next decade. With an understanding of
the current stage of the business cycle, a combination of quantitative and fundamental techniques is used to further analyze factors that include, but are not limited to: (1) the outlook for asset class return drivers; (2) the probability of sustained 
returns; (3) absolute and relative valuation measures; (4) the impact of economic drivers on asset class assumptions and (5) changes in investor sentiment and liquidity. +Capital market assumptions are reviewed and/or modified at least once a 
year and are currently as of 2021. ***REITs – Our asset class views can differ at times from our sector strategy as the latter has a much heavier emphasis on price momentum, whereas fundamentals play a greater role in our asset class view.

With this publication of House Views, we are upgrading fixed income to neutral from less attractive given more productive yields. Additionally, we are revising our U.S. 
GDP forecast range to 0.8% - 1.6% from the previous range of 0.8% - 1.8%. We are also revising our target for the year-end Fed funds rate to a range of 4.00% -
4.25% from 3.25% - 3.50% and our range on the 10-year U.S. Treasury yield to 3.25% - 4.25% from 2.50% - 3.50%. 

Investment and insurance products – Are not FDIC or any other government agency insured  |  are not bank guaranteed 
|  may lose value

Global equity market valuation
Current price-to-earnings (P/E) ratio
10-year average P/E ratio
10-year high P/E ratio
10-year low P/E ratio

S&P 500 MSCI ACWI MSCI EAFE MSCI EM
15.1x 13.3x 11.1x 10.0x

11.8x
23.4x 20.8x 18.2x 17.0x
17.1x 15.6x 14.3x

11.8x 11.4x 10.3x 8.9x

Asset classes Equity
Equity  Global equity 5.75% 16.3%
Fixed income  U.S. large cap 6.00% 15.2%
Cash  U.S. small cap 7.50% 19.0%

Real estate investment trusts (REITs) 4.50% 18.0%
Global equity International developed markets 5.50% 17.5%
U.S. large cap  Emerging markets (EM) 5.50% 24.0%
U.S. mid cap 
U.S. small cap  Fixed income
Real estate investment trusts (REITs)***  Intermediate-term municipals 1.25% 3.5%
International developed markets  U.S. core taxable bonds 1.50% 3.4%
Emerging markets (EM)  U.S. government bonds 1.00% 3.9%
Growth style relative to value  U.S. IG corporate bonds 2.25% 6.0%

U.S. HY corporate bonds 3.75% 9.0%
U.S. fixed income
U.S. government  Key IAG 2022 forecasts
U.S. mortgage-backed securities  Global GDP forecast*
U.S. investment grade corporate (IG)  U.S. GDP
U.S. high yield corporates (HY)  Year-end Fed Funds rate range
Leveraged loans  10-yr U.S. Treasury yield
Duration  S&P 500 12-month forward EPS**

*IMF forecast  **FactSet consensus estimates

Expected 
Return

Expected  
Risk

$236.95

Less 
Attractive

More 
Attractive

3.2%
0.8% - 1.6%

4.00% - 4.25%
3.25% - 4.25%

Less 
Attractive

More 
Attractive

Long-term capital market assumptions (10 yr)+

Less 
Attractive

More 
Attractive

Expected 
Return

Expected  
Risk

Tactical outlook (3-12 months)
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USE THIS ASSET ALLOCATION

				Tactical outlook (3-12 months)														Long-term capital market assumptions (10 yr)+

						Less Attractive						More Attractive								Expected Return		Expected  Risk

				Asset classes														Equity														Global equity market valuation		S&P 500				MSCI ACWI				MSCI EAFE				MSCI EM

				Equity						l								Global equity		5.75%		16.3%										Current price-to-earnings (P/E) ratio		15.1x				13.3x				11.1x				10.0x

				Fixed income				l										U.S. large cap 		6.00%		15.2%										10-year average P/E ratio		17.1x				15.6x				14.3x				11.8x

				Cash						l								U.S. small cap 		7.50%		19.0%										10-year high P/E ratio		23.4x				20.8x				18.2x				17.0x

						Less Attractive						More Attractive						Real estate investment trusts (REITs)		4.50%		18.0%										10-year low P/E ratio		11.8x				11.4x				10.3x				8.9x

				Global equity 														International developed markets		5.50%		17.5%

				U.S. large cap 										l				Emerging markets (EM)		5.50%		24.0%

				U.S. mid cap 						l										Expected Return		Expected  Risk

				U.S. small cap 						l								Fixed income

				Real estate investment trusts (REITs)***						l								Intermediate-term municipals		1.25%		3.5%

				International developed markets		l												U.S. core taxable bonds		1.50%		3.4%

				Emerging markets (EM)		l												U.S. government bonds		1.00%		3.9%

				Growth style relative to value						l								U.S. IG corporate bonds		2.25%		6.0%

						Less Attractive						More Attractive						U.S. HY corporate bonds		3.75%		9.0%

				U.S. fixed income

				U.S. government						l								Key IAG 2022 forecasts

				U.S. mortgage-backed securities				l										Global GDP forecast*		3.2%

				U.S. investment grade corporate (IG)						l								U.S. GDP		0.8% - 1.6%

				U.S. high yield corporates (HY)				l										Year-end Fed Funds rate range		4.00% - 4.25%

				Leveraged loans				l										10-yr U.S. Treasury yield		3.25% - 4.25%

				Duration 						l								S&P 500 12-month forward EPS**		$236.95

																		*IMF forecast  **FactSet consensus estimates












USE THIS ASSET ALLOCATION

				Tactical outlook (3-12 months)														Long-term capital market assumptions (10 yr)+

						Less Attractive						More Attractive								Expected Return		Expected  Risk

				Asset classes														Equity														Global equity market valuation		S&P 500				MSCI ACWI				MSCI EAFE				MSCI EM

				Equity						l								Global equity		5.75%		16.3%										Current price-to-earnings (P/E) ratio		15.1x				13.3x				11.1x				10.0x

				Fixed income						l								U.S. large cap 		6.00%		15.2%										10-year average P/E ratio		17.1x				15.6x				14.3x				11.8x

				Cash						l								U.S. small cap 		7.50%		19.0%										10-year high P/E ratio		23.4x				20.8x				18.2x				17.0x

						Less Attractive						More Attractive						Real estate investment trusts (REITs)		4.50%		18.0%										10-year low P/E ratio		11.8x				11.4x				10.3x				8.9x

				Global equity 														International developed markets		5.50%		17.5%

				U.S. large cap 										l				Emerging markets (EM)		5.50%		24.0%

				U.S. mid cap 						l										Expected Return		Expected  Risk

				U.S. small cap 						l								Fixed income

				Real estate investment trusts (REITs)***						l								Intermediate-term municipals		1.25%		3.5%

				International developed markets		l												U.S. core taxable bonds		1.50%		3.4%

				Emerging markets (EM)		l												U.S. government bonds		1.00%		3.9%

				Growth style relative to value						l								U.S. IG corporate bonds		2.25%		6.0%

						Less Attractive						More Attractive						U.S. HY corporate bonds		3.75%		9.0%

				U.S. fixed income

				U.S. government						l								Key IAG 2022 forecasts

				U.S. mortgage-backed securities				l										Global GDP forecast*		3.2%

				U.S. investment grade corporate (IG)						l								U.S. GDP		0.8% - 1.6%

				U.S. high yield corporates (HY)				l										Year-end Fed Funds rate range		4.00% - 4.25%

				Leveraged loans				l										10-yr U.S. Treasury yield		3.25% - 4.25%

				Duration 						l								S&P 500 12-month forward EPS**		$236.95

																		*IMF forecast  **FactSet consensus estimates
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Data source: Truist IAG, Bloomberg, data as of 9/29/2022

Global inflation remains problematic
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Global interest rates are spiking

+292 bps

+390 bps

+397 bps

+268 bps
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The sharpest global monetary tightening cycle in decades to combat 
inflation will continue to weigh on economic growth

September saw the highest number of rate hikes 
since the tightening cycle began. As expected, the 
Federal Reserve (Fed) made another historic 
increase but signaled a higher-than-anticipated 
ending Fed funds rate. In addition to the Fed, nine 
central banks in the developed markets raised rates, 
and the European Central Bank’s rate hike was the 
largest in its history to combat record inflation – even 
in the face of an energy crisis. 
In the emerging markets, 17 central banks raised 
rates while Turkey cut rates for the second month in a 
row, despite raging inflation. 

Data source: Truist IAG, Haver. Series constructed using predominantly countries in the MSCI All Country World Index
EM = Emerging markets; DM = Developed markets
Past performance does not guarantee future results.

Net hiking

Net easing
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Big 4 indicators of economic activity since January 2020 (indexed) 
Production Employment Real consumer spending Real income

The four primary indicators used to date a U.S. recession suggest the 
economy is slowing, though not yet in a recession
The National Bureau of Economic Research (NBER) Business Cycle Dating Committee is the official arbiter of the business cycle. It calls a recession 
based on many factors, including four primary indicators – industrial production, nonfarm payrolls, real personal consumption expenditures, and real 
personal income excluding transfer receipts. These indicators are considered coincidental, as opposed to leading, but currently suggest the U.S. is not yet 
in a recession. 

Data source: Truist IAG, Bloomberg. Monthly data through August 2022. 

Employment now above 
pre-pandemic level
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Rising concerns that a recession will be needed to tame inflation

Historically, once inflation is above 5%, it has generally taken a recession to bring it back down. There are unique circumstances this cycle given the 
pandemic and supply chain challenges. So, while it could be different this time, elevated inflation and the Fed’s aggressive shift indicate risks are rising.

Data source: Truist IAG, Bloomberg, Haver. Consumer inflation is measured using the Consumer Price Index (CPI). Shaded areas represent recessions. 
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S&P 500 implied levels based on historical declines around recessions

The S&P 500 traded down about 25%, which is 
slightly deeper than the median decline around past 
recessions. 
The average S&P 500 decline around recessions is 
29%, which closely coincides with the pre-pandemic 
peak near 3400. 

Data source: Truist IAG, FactSet. Past performance does not guarantee future results. 
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S&P 500 currently pricing in a mild recession

Historically, the S&P 500 has fallen an average of 29% around recessions (median of 24%). Currently, stocks appear to be pricing in a mild recession but 
could overshoot given inflation concerns. Once stocks have found their low during a recession, the average one-year forward return is 40%.

Data source: Truist IAG, FactSet, NBER; Past performance does not guarantee future results 

-21% -15% -21%
-14%

-36%
-48%

-17%
-27%

-20%

-37%

-57%

-34% -29% -24%

40% 39%
32% 31%

45%
38% 37%

58%

29%

-14%

68% 75%

40% 39%

Nov-48 -
Oct-49

Jul-53 -
May-54

Aug-57 -
Apr-58

Apr-60 -
Feb-61

Dec-69 -
Nov-70

Nov-73 -
Mar-75

Jan-80 -
Jul-80

Jul-81 -
Nov-82

Jul-90 -
Mar-91

Mar-01 -
Nov-01

Dec-07 -
Jun-09

Feb-20 -
Mar-20

Average Median

S&P 500 returns around recessions
Peak to trough decline 1-year later from trough

12



Bear markets have not tended to end until the Fed was done raising rates 
and often well after they had already been easing
Bear markets have not tended to end until the Fed was shifting to accommodative policy or already in easing mode. To be fair, forward guidance from the 
Fed, where it regularly communicates on the likely path of monetary policy, is a relatively new tool and could result in the market shifting quicker to a shift 
in policy. Regardless, even if the Fed slows down, the super-sized rate hikes will likely weigh on the economy into 2023. 

Data source: Truist IAG, BofA, Bloomberg. Past performance does not guarantee future results. 
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Historical market returns after a 20% decline from a record high is mixed 
short term and influenced by recessions, but better long term 

Following past instances when the market has 
dropped 20%, the S&P 500 has been higher three 
years later in eight out of nine cases with a solid 
average return of 29%.
However, the short-term return outlook was more 
mixed and influenced greatly by whether the 
economy went into recession (such as 1973, 2001, 
and 2008). We continue to view recession risks as 
high over the next 12 months.

Data source: Truist IAG, FactSet. Past performance does not guarantee future results. 
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Stocks have moved to the most oversold level since mid-June

The percentage of S&P 500 stocks above the 50-day 
moving average reached less than 5% in late-
September. This simply suggests indiscriminate 
selling. The last time we saw such broad-based 
selling was near the mid-June low which was 
followed by a 17% sharp, though relatively short-
lived, rally.

Data source: Truist IAG, FactSet. Past performance does not guarantee future results. 
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Equity valuations across market caps below historical average

Many segments of the market are now trading at 
attractive valuations relative to history. 
For example, the average stock, as proxied by the 
S&P 500 Equal Weight Index, is trading at a very 
reasonable forward P/E of 12.9x. This benchmark 
gives an equal weighting to each stock in the index. 
Therefore, it is less influenced by a few mega cap 
tech stocks or growth names that are still trading at 
more expensive valuations. 

Small and mid caps are also trading near the low end 
of their 20-year valuation ranges.

Data source: Truist IAG, FactSet. Note data for the S&P 500 Equal Weight Index only available since 2016

Past performance does not guarantee future results.
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Equity valuations sharply reset but still well above prior cycle lows

Stocks valuations have reset sharply. However, they are still well above where they bottomed in 2018 – which also featured concerns around an 
aggressive Fed tightening cycle – as well as the pandemic. Meanwhile, earnings remain at risk. Thus, valuations are more attractive but not compelling.

Data source: Truist IAG, FactSet. 

Past performance does not guarantee future results.
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A strong dollar and U.S. outperformance generally goes hand in hand

Data Source: Truist IAG, FactSet. Past performance does not guarantee future results
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Markets have shown positive returns under various 
political control scenarios in Washington. However, we 
would be careful not to over extrapolate this as other 
factors beyond Washington’s control impact markets, 
such as valuations, the business cycle, and monetary 
policy.  
Our view is the most aggressive monetary tightening 
cycle over the past forty years, a slowing economy, 
and how quickly inflation slows down will be a larger 
influence on markets and the business cycle over the 
next year. 

Markets have done fine under a wide range of partisan control scenarios; 
Factors outside of Washington tend to have a greater market impact

Data source: Truist IAG, Strategas
Period includes (1933-2019, excl. 2001-2002)
Past performance does not guarantee future results.
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The most aggressive central bank tightening cycle during a midterm election 
year in more than 40 years is set to weigh on economic growth next year

Data source: Truist IAG, Strategas

*Financial Crisis/Great Recession considered Jan 2008 (Year 4) start; data since 1929

Past performance does not guarantee future results.
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Bond yields are now competitive with earnings yields

The gap between bond yields and the earnings yield for stocks, which is the inverse of the P/E ratio, has closed dramatically. This simply means that 
there is now more competition for stocks than there has been for more than a decade. This has put downward pressure on equity valuations.

Data source: Truist IAG, FactSet. 

Past performance does not guarantee future results
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10-year U.S. Treasury yield is near the highest level since 2010

The 10-year yield touched its highest levels since 2010 before U.S. Treasuries staged a small rally to close out the month. The 10-year tends to rise 
throughout the majority of a Fed hiking cycle, typically stalling a few months before the cycle is complete. In the near term, we expect upward yield 
pressure to continue, but believe the majority of its rise this cycle has already unfolded.

Data source: Truist IAG, Bloomberg

Past performance does not guarantee future results.
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Fed hawkishness creating value in short-dated fixed income

The relentless rise in short-dated yields continued in 
September as traders prepared for the Fed’s 
intensified rate hike strategy. The 2-year U.S. 
Treasury yield is trading near its highest yields since 
2007. 
While it is very difficult to pinpoint peak inflation or 
Fed hawkishness, current yields in the first five years 
of the yield curve are offering a compelling entry point 
for investors, particularly those seeking high quality, 
passive income.

Data source: Truist IAG, Bloomberg

Past performance does not guarantee future results.
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Bringing income back to fixed income – at a cost

This year has seen the sharpest drawdown for the Bloomberg U.S. Aggregate Bond Index (Agg) since its inception in 1976. However, the move to higher 
yields (i.e., lower prices) leaves the benchmark more capable of providing critical income and portfolio stability going forward. The total return outlook for 
bonds is closely related to their starting yields. The Agg’s 4.8% current yield is the first time the starting yield is above 4% since 2009.

Data source: Truist IAG, Bloomberg
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Rising recession risks support emphasis on higher quality fixed income

Even during periods marked by PMI slowdowns 
where the U.S. economy ultimately avoided a 
recession, higher quality bonds outperformed both 
investment grade (IG) and high yield (HY) corporate 
bonds. 
Because the Fed is actively working to slow demand 
and tighten monetary policy, even if a recession is 
averted, we would look to reduce exposures to HY 
and IG corporate bonds, particularly within portfolios 
that have created significant overweights in pursuit of 
higher yields over the past two years. 

Data source: Truist IAG, Bloomberg

Past performance does not guarantee future results.
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Relative value in fixed income

Many fixed income asset classes have yields at or 
near 10-year highs – from high-quality sectors, such 
as U.S. Treasuries and mortgage-backed securities, 
to high yield corporate bonds and preferreds.
With growing risks to the U.S. economy, our focus 
has turned more towards higher quality fixed income 
– an important source of ballast for portfolios.
While yields have become more attractive for higher 
risk fixed income sectors, spreads in general are 
susceptible to further widening given tightening 
financial conditions and higher risks of an economic 
slowdown.

Data source: Truist IAG, FactSet, yield to worst shown except for preferreds and EM bond indices (yield to maturity).

U.S. 10-Yr Treasury = Bloomberg U.S. Treasury Bellwethers (10-Yr), U.S. Core Taxable = Bloomberg U.S. Aggregate, Municipals = Bloomberg Municipal Bond 1-15 Year, U.S. Corporates = Bloomberg U.S. Corporate IG, 
MBS = Bloomberg U.S. MBS, Intl Dev Mkts = ICE BofA Global Government ex U.S. (U.S.D hedged), HY Corp = ICE BofA U.S. High Yield, Lev Loans = S&P/LSTA U.S. Leveraged Loan 100 Index, HY Muni = Bloomberg 
Municipal High Yield, Preferreds = ICE BofA Fixed Rate Preferred, EM Hard Cur = JP Morgan EMBI Global Diversified, EM Loc Cur = JP Morgan GBI-EM Global Diversified. Past performance does not guarantee future 
results. Investing in the bond market is subject to certain risks, including market, interest rate, issuer and inflation risk – investments may be worth more or less than the original cost when redeemed. The value of most 
bond strategies and fixed income securities are impacted by changes in interest rates. Bonds and bond strategies with longer durations tend to be more sensitive and more volatile than securities with shorter durations –
bond prices generally fall as interest rates rise, and values rise when interest rates decline. Past performance does not guarantee future results.

High quality Higher risk
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Investment Review



Palm Bay Police Officer’s & Firefighter’s Pension Plan

Investment Performance Summary

*Policy Benchmark –27.5% Russell 1000 Growth/ 27.5% Russell 1000 Value / 45% Bloomberg Aggregate  to 6/30/2015. 32.5% Russell 1000 Value / 7.5% Russell Mid Cap Value 60% Bloomberg Aggregate thereafter.
**Equity Benchmark - 50% Russell 1000 Growth/ 50% Russell 1000 Value to 6/30/15. 81.25% Russell 1000 Value/ 18.75% Russell Mid Cap Value thereafter.

Calendar Fiscal Inception
Yr-to-Date Yr-to-Date to-Date

Quarter (9 Months) (12 Months) 3 Years 5 Years 10 Years 15 Years 20 Years (8/1/1999)

Total Portfolio -4.35 -18.56 -14.30 .46 2.67 5.52 5.17 6.13 5.21
Policy Benchmark* -5.00 -15.93 -13.24 .22 2.29 5.05 4.72 -- --

Total Equity -4.56 -23.31 -15.26 3.74 5.55 9.72 7.61 9.02 6.39
Equity Benchmark** -5.48 -18.27 -11.80 4.41 5.20 9.24 6.50 -- --

Fixed Income -4.07 -13.94 -13.72 -2.12 .37 1.30 2.64 3.77 3.18
Bloomberg Aggregate Bond -4.75 -14.61 -14.60 -3.26 -.27 .89 2.74 3.08 3.92
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Perf Summary

								Calendar		Fiscal												Inception

								Yr-to-Date		Yr-to-Date												to-Date

						Quarter		(9 Months)		(12 Months)		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		Fixed Income				-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92













																														Palm Bay Police & Fire		Policy Benchmark

																												Quarter		-4.35%		-5.00%

																												Calendar                  Year-to-Date                    (9 Months)		-18.56%		-15.93%

																												Fiscal                 Year-to-Date                    (12 Months)		-14.30%		-13.24%

																												3 Years		0.46%		0.22%

																												5 Years		2.67%		2.29%

																												10 Years		5.52%		5.05%

																												15 Years		5.17%		4.72%

																												20 Years		6.13%		0.00%

																												Inception                         to Date                                   (8/1/1999)		5.21%		0.00%











Palm Bay Police 	&	 Fire	

Quarter	Calendar                  Year-to-Date                    (9 Months)	Fiscal                 Year-to-Date                    (12 Months)	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-4.3499999999999997E-2	-0.18559999999999999	-0.14300000000000002	4.5999999999999999E-3	2.6699999999999998E-2	5.5199999999999999E-2	5.1699999999999996E-2	6.13E-2	5.21E-2	Policy Benchmark	-15.93%

5.05%

5.24%

4.72%

0.00%



Quarter	Calendar                  Year-to-Date                    (9 Months)	Fiscal                 Year-to-Date                    (12 Months)	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-0.05	-0.1593	-0.13239999999999999	2.2000000000000001E-3	2.29E-2	5.0499999999999996E-2	4.7199999999999999E-2	0	0	









Cash Flow



										Fiscal

										Year-to-Date

				Quarter						(12 Months)



				 Beginning Portfolio Market Value 6/30/2022		$   83,373,551.19				 Beginning Portfolio Market Value 9/30/2021		$   94,544,631.69



				       Portfolio Additions/Withdrawals						       Portfolio Additions/Withdrawals

				Contribution		$   137,343.15				Contribution		$   144,562.69

				       Withdrawals		$   (879,184.40)				       Withdrawals		$   (2,365,715.10)

				       Total Additions/Withdrawals		$   (741,841.25)				       Total Additions/Withdrawals		$   (2,221,152.41)



				       Portfolio Earnings						       Portfolio Earnings

				Market Appreciation		$   (4,312,919.65)				Market Appreciation		$   (15,026,840.97)

				Income Earned		$   724,445.95				Income Earned		$   1,746,597.93

				       Total Portfolio Earnings		$   (3,588,473.70)				       Total Portfolio Earnings		$   (13,280,243.04)



				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24



				Net Change		$   (4,330,314.95)				Net Change		$   (15,501,395.45)











				Beginning market value		83,373,347.76				Beginning market value		94,299,549.68

				Beginning accrued income		203.43				Beginning accrued income		245,082.01		 

				Beginning portfolio value		83,373,551.19				Beginning portfolio value		94,544,631.69

				Contributions		137,343.15				Contributions		144,562.69

				Withdrawals		-879,184.40				Withdrawals		-2,365,715.10

				Fees		.00				Fees		.00

				Income earned		724,445.95				Income earned		1,746,597.93

				Market appreciation		-4,312,919.65				Market appreciation		-15,026,840.97

				Ending market value		78,748,205.74				Ending market value		78,748,205.74

				Ending accrued income		295,030.50				Ending accrued income		295,030.50

				Ending portfolio value		79,043,236.24				Ending portfolio value		79,043,236.24

				Total earnings		-3,588,473.70				Total earnings		-13,280,243.04







Perf

								Calendar		Fiscal												Inception

								Yr-to-Date		Yr-to-Date												to-Date

						Quarter		(9 Months)		(12 Months)		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  Ceredex Large Cap Value Portfolio				-4.58		-23.48		-15.55		4.06		5.69		10.01		--		--		--

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21



		  Ceredex Mid Cap Value Portfolio				-4.51		-22.81		-14.39		2.76		5.57		10.09		--		--		--

		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64



		Fixed Income				-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		  SEIX Fixed Income Portfolio				-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		Short Term				.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		  FTSEgroup 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60







		Ceredex

		Large Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		29,669,927		-4.67		-22.76		-14.98		3.56		5.24		9.57

		Total Equity		29,336,386		-4.58		-23.48		-15.55		4.06		5.69		10.01

		Short Term		333,541		.44		.54		.55		.39		.75		.40



		Ceredex

		Mid Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		9,649,219		-4.51		-22.81		-14.39		2.76		5.47		9.72

		Total Equity		9,646,211		-4.51		-22.81		-14.39		2.76		5.57		10.09

		Short Term





		Seix

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years		15 Years		20 Years		Inception
to Date
08/01/1999

		Total Portfolio		$   39,429,060		-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Short Term				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

				$   338,537		.45		.56		.57		.44		1.35



		 		$   78,748,206

				ERROR:#REF!





		 

		 

		 



				Market Value		3 Months		9 Months		1 Year		3 Years		5 Years		10 Years		15 Years		

20 Years		Inception
to Date
8/01/1999

		Total Portfolio		$   78,748,206		-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		PALM BAY TOTAL				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity		$   38,982,597		-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		PALM BAY EQUITY				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21

		  



		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64

		  

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

		  

		Short Term		$   675,087		.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		FTSE 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60
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						Current				Prior

						Market Value		Actual		Market Value		%

				Assets		6/30/22		Allocation		3/31/22		Change



				Total Portfolio		ERROR:#REF!		ERROR:#REF!		$   92,618,035						Total				ERROR:#REF!		ERROR:#REF!



				Total Equity		$   38,982,597		ERROR:#REF!		$   46,613,073		ERROR:#REF!



				Large Caps												Large Caps				$29,336,385.91		ERROR:#REF!

				  Ceredex Large Cap Value Portfolio		$   29,336,386		ERROR:#REF!		$   34,877,444		ERROR:#REF!						  Ceredex Large Cap Value Portfolio		$   29,336,386		ERROR:#REF!



				Mid Caps												Mid Caps				$9,646,210.71		ERROR:#REF!

				  Ceredex Mid Cap Value Portfolio		$   9,646,211		ERROR:#REF!		$   11,735,628		ERROR:#REF!						  Ceredex Mid Cap Value Portfolio		$   9,646,211		ERROR:#REF!



				Total Fixed Income		$   39,090,522		ERROR:#REF!		$   43,984,727		ERROR:#REF!				 Fixed Income				$39,090,522.42		ERROR:#REF!

				  SEIX Core Fixed Income Portfolio		$   39,090,522		ERROR:#REF!		$   43,984,727		ERROR:#REF!						  SEIX Core Fixed Income Portfolio		$   39,090,522		ERROR:#REF!



				Total Cash Equivalents		ERROR:#REF!		ERROR:#REF!		$   2,020,236		ERROR:#REF!				Cash Equivalents				ERROR:#REF!		ERROR:#REF!















																LCV		MCV		Fixed

																$   27,594,384

																$   27,114,752



																$   479,631



																$   479,631







Large Caps	Mid Caps	 Fixed Income	Cash Equivalents	0	0	0	0	



Factset LCV Police

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus										Palm Bay Police and Fire Pension Plan				Russell 1000 Value

		Dividend Yield						2.0%		2.2%		-										Data		Available		Data		Available

		Market Capitalization ($bil)						52.0		145.1		-						Market Capitalization						100.00				100.00

		Return on Equity						1880.0%		1807.0%		+								Weighted Average		51,998.73				145,054.20

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+								Maximum		330,741.25				1,441,011.13

		Price to Book						2.5x		2.1x		+								Median		25,276.38				11,301.90

		Price to Earnings using FY1 Est.						14.5x		13.0x		+								Minimum		5,143.41				327.56

																				Number Available		42.00				859.00

		Sector Concentrations*								Top Holdings *								Dividend Yield				1.97		100.00		2.24		100.00

																		Price to Earnings				16.77		97.62		14.03		86.96

																		Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

										Security		% of Portfolio						Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

										Humana Inc.		4.13						Price to Cash Flow				11.33		100.00		9.89		94.30

										Crown Castle International Corp		3.78						Price to Book				2.52		97.62		2.09		93.48

										Verizon Communications Inc.		3.57						Price to Sales				1.98		100.00		1.74		99.88

										Agilent Technologies, Inc.		3.50						Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										PPG Industries, Inc.		3.46						Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Motorola Solutions, Inc.		3.32						Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										Baxter International Inc.		3.25						ROA				7.29		100.00		8.09		99.77

										Zimmer Biomet Holdings, Inc.		3.23						ROE				18.80		95.24		18.07		91.62

										Global Payments Inc.		3.19						Operating Margin				19.92		100.00		22.42		98.49

										Willis Towers Watson Public Limited Company		3.13						Net Margin				14.75		100.00		17.61		98.25

																		LT Debt to Capital				46.31		100.00		41.57		100.00

																		1 Yr EPS Growth				-7.09		90.48		2.92		92.08

																		Debt to Equity				181.29		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Police Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.55		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Police Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7326066038341201	4.17681189382448	1.30142831470039	13.3520017180176	17.009038337977099	17.133223038921798	10.8020480858625	15.5458788964081	8.8206346738705594	1.5596930813155501	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











Factset LCV Fire

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus				Market Capitalization						100.00				100.00

		Dividend Yield						2.0%		2.2%		-						Weighted Average		52,002.39				145,054.20

		Market Capitalization ($bil)						52.0		145.1		-						Maximum		330,741.25				1,441,011.13

		Return on Equity						1880.0%		1807.0%		+						Median		25,276.38				11,301.90

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+						Minimum		5,143.41				327.56

		Price to Book						2.5x		2.1x		+						Number Available		42.00				859.00

		Price to Earnings using FY1 Est.						14.5x		13.0x		+				Dividend Yield				1.97		100.00		2.24		100.00

																Price to Earnings				16.77		97.62		14.03		86.96

		Sector Concentrations*								Top Holdings *						Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

																Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

																Price to Cash Flow				11.33		100.00		9.89		94.30

										Security		% of Portfolio				Price to Book				2.52		97.62		2.09		93.48

										Humana Inc.		4.13				Price to Sales				1.98		100.00		1.74		99.88

										Crown Castle International Corp		3.78				Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										Verizon Communications Inc.		3.57				Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Agilent Technologies, Inc.		3.50				Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										PPG Industries, Inc.		3.46				ROA				7.29		100.00		8.09		99.77

										Motorola Solutions, Inc.		3.32				ROE				18.80		95.24		18.07		91.62

										Baxter International Inc.		3.25				Operating Margin				19.92		100.00		22.42		98.49

										Zimmer Biomet Holdings, Inc.		3.23				Net Margin				14.76		100.00		17.61		98.25

										Global Payments Inc.		3.19				LT Debt to Capital				46.31		100.00		41.57		100.00

										Willis Towers Watson Public Limited Company		3.13				1 Yr EPS Growth				-7.07		90.48		2.92		92.08

																Debt to Equity				181.31		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Fire Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.54		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	









Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











SEIX Fixed Pol

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Police				 Aggregate Index



		Market Value 				$25,396,064				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				3.62%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Police 		 Aggregate Index		Police		 Aggregate Index

		U.S. Treasury				43.7		40.3		38.1		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				19.8		28.2		15.6		24.0

		Financials				4.0		7.0		4.9		7.9

		Industrials				14.2		18.3		9.5		14.1

		Utilities				1.6		2.9		1.2		2.0

		Securitized				29.3		27.0		39.4		30.1

		MBS				26.4		25.4		31.6		27.8

		CMBS				2.4		1.5		5.7		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.0		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Police		Aggregate Index

		Market Value		$25,396,064		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		3.62%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Police		 Agg Index		Police		 Agg Index

		U.S. Treasury		43.7		40.3		38.1		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		19.8		28.2		15.6		24

		Financial		4		7		4.9		7.9

		Industrial		14.2		18.3		9.5		14.1

		Utility		1.6		2.9		1.2		2

		Securitized		29.3		27		39.4		30.1

		MBS		26.4		25.4		31.6		27.8

		CMBS		2.4		1.5		5.7		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2		-

		Total		100		100		100		100



















SEIX Fixed Fire

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Fire				 Aggregate Index



		Market Value 				$16,509,699				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				2.67%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Fire 		 Aggregate Index		Fire 		 Aggregate Index

		U.S. Treasury				43.6		40.3		38.2		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				20.0		28.2		15.9		24.0

		Financials				4.0		7.0		5.0		7.9

		Industrials				14.3		18.3		9.7		14.1

		Utilities				1.7		2.9		1.2		2.0

		Securitized				29.2		27.0		38.8		30.1

		MBS				26.5		25.4		31.7		27.8

		CMBS				2.2		1.5		5.0		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.2		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Firefighters		Aggregate Index

		Market Value		$16,509,699		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		2.67%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Firefighters		 Agg Index		Firefighters		 Agg Index

		U.S. Treasury		43.6		40.3		38.2		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		20		28.2		15.9		24

		Financial		4		7		5		7.9

		Industrial		14.3		18.3		9.7		14.1

		Utility		1.7		2.9		1.2		2

		Securitized		29.2		27		38.8		30.1

		MBS		26.5		25.4		31.7		27.8

		CMBS		2.2		1.5		5		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2.2		-

		Total		100		100		100		100



















Holdings



		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79				U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64				U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56				U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96				U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54				U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80				U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50				Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40				Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88				Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42				Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03				Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20				Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25				Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37				Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04				Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53				Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18				Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55				Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60				Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46				Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75				Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47				Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15				Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90				Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96				Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87				Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86				Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20				Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28				Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47				Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40				Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28				Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25				Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72				Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72				Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00				Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78				Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75				Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80				Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76				Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78				Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84				Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Total Large Cap Value Portfolio								$   29,978,726.69				Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

														Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74				Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Total Mid Cap Value 								$   10,102,155.74				Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Total Equities								$   40,080,882.43				Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

														Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50				Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27				Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92				Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76				Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44





		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71				Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05				Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20				Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98				Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83				Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23				Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07				Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98				Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59				Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66				Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97				Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94				Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30				Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06				Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07				Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02				Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95				Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58				Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51				Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89				Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66				Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03				Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18				Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19				Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18				Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16				Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27				Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42				Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18				Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35				Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92				Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28				Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41				Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55				Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58				Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28				Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15				Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20				Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23				Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85				Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00				Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71				Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99				Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43				Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75				Total Fixed Income

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77				Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69				Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16				Total Cash Equivalents				2,428,837				$   2,428,836.61

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54				Total Portfolio













		
Sector Name		
Name		
Units		Market
Price		Base
Mkt Value



		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84

		Total Large Cap Value Portfolio								$   29,978,726.69



		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74

		Total Mid Cap Value 								$   10,102,155.74

		Total Equities								$   40,080,882.43



		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76

		U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

		Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

		Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54

		Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Total Fixed Income



		Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Total Cash Equivalents				2,428,837				$   2,428,836.61



		Total Portfolio











































































































































































































































































































































Palm Bay Police Officer’s & Firefighter’s Pension Plan

Activity Summary

 Beginning Portfolio Market Value 6/30/2022 83,373,551.19$   Beginning Portfolio Market Value 9/30/2021 94,544,631.69$   

  Portfolio Additions/Withdrawals   Portfolio Additions/Withdrawals
Contribution 137,343.15$   Contribution 144,562.69$   

  Withdrawals (879,184.40)$     Withdrawals (2,365,715.10)$   
 Total Additions/Withdrawals (741,841.25)$    Total Additions/Withdrawals (2,221,152.41)$   

  Portfolio Earnings   Portfolio Earnings
Market Appreciation (4,312,919.65)$   Market Appreciation (15,026,840.97)$   
Income Earned 724,445.95$   Income Earned 1,746,597.93$   
 Total Portfolio Earnings (3,588,473.70)$   Total Portfolio Earnings (13,280,243.04)$   

 Ending Portfolio Market Value 9/30/2022 79,043,236.24$   Ending Portfolio Market Value 9/30/2022 79,043,236.24$   

Net Change (4,330,314.95)$  Net Change (15,501,395.45)$    

Quarter (12 Months)
Year-to-Date

Fiscal

29


Perf Summary

								Calendar		Fiscal														Inception

								Yr-to-Date		Yr-to-Date														to-Date

						Quarter		(9 Months)		(12 Months)		ERROR:#REF!		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		ERROR:#REF!		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		ERROR:#REF!		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		ERROR:#REF!		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		ERROR:#REF!		4.41		5.20		9.24		6.50		--		--



		Fixed Income				-4.07		-13.94		-13.72		ERROR:#REF!		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		ERROR:#REF!		-3.26		-.27		.89		2.74		3.08		3.92













																																Palm Bay Police & Fire		Policy Benchmark

																														Quarter		-4.35%		-5.00%

																														Calendar                  Year-to-Date                    (6 Months)		-18.56%		-15.93%

																														Fiscal                 Year-to-Date                    (9 Months)		-14.30%		-13.24%

																														1 Year		ERROR:#REF!		ERROR:#REF!

																														3 Years		0.46%		0.22%

																														5 Years		2.67%		2.29%

																														10 Years		5.52%		5.05%

																														15 Years		5.17%		4.72%

																														20 Years		6.13%		0.00%

																														Inception                         to Date                                   (8/1/1999)		5.21%		0.00%











Palm Bay Police 	&	 Fire	

Quarter	Calendar                  Year-to-Date                    (6 Months)	Fiscal                 Year-to-Date                    (9 Months)	1 Year	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-4.3499999999999997E-2	-0.18559999999999999	-0.14300000000000002	0	4.5999999999999999E-3	2.6699999999999998E-2	5.5199999999999999E-2	5.1699999999999996E-2	6.13E-2	5.21E-2	Policy Benchmark	-11.51%

3.69%

5.24%

6.02%

0.00%



Quarter	Calendar                  Year-to-Date                    (6 Months)	Fiscal                 Year-to-Date                    (9 Months)	1 Year	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-0.05	-0.1593	-0.13239999999999999	0	2.2000000000000001E-3	2.29E-2	5.0499999999999996E-2	4.7199999999999999E-2	0	0	









Cash Flow



										Fiscal

										Year-to-Date

				Quarter						(12 Months)



				 Beginning Portfolio Market Value 6/30/2022		$   83,373,551.19				 Beginning Portfolio Market Value 9/30/2021		$   94,544,631.69



				       Portfolio Additions/Withdrawals						       Portfolio Additions/Withdrawals

				Contribution		$   137,343.15				Contribution		$   144,562.69

				       Withdrawals		$   (879,184.40)				       Withdrawals		$   (2,365,715.10)

				       Total Additions/Withdrawals		$   (741,841.25)				       Total Additions/Withdrawals		$   (2,221,152.41)



				       Portfolio Earnings						       Portfolio Earnings

				Market Appreciation		$   (4,312,919.65)				Market Appreciation		$   (15,026,840.97)

				Income Earned		$   724,445.95				Income Earned		$   1,746,597.93

				       Total Portfolio Earnings		$   (3,588,473.70)				       Total Portfolio Earnings		$   (13,280,243.04)



				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24



				Net Change		$   (4,330,314.95)				Net Change		$   (15,501,395.45)











				Beginning market value		83,373,347.76				Beginning market value		94,299,549.68

				Beginning accrued income		203.43				Beginning accrued income		245,082.01		 

				Beginning portfolio value		83,373,551.19				Beginning portfolio value		94,544,631.69

				Contributions		137,343.15				Contributions		144,562.69

				Withdrawals		-879,184.40				Withdrawals		-2,365,715.10

				Fees		.00				Fees		.00

				Income earned		724,445.95				Income earned		1,746,597.93

				Market appreciation		-4,312,919.65				Market appreciation		-15,026,840.97

				Ending market value		78,748,205.74				Ending market value		78,748,205.74

				Ending accrued income		295,030.50				Ending accrued income		295,030.50

				Ending portfolio value		79,043,236.24				Ending portfolio value		79,043,236.24

				Total earnings		-3,588,473.70				Total earnings		-13,280,243.04







Perf

								Calendar		Fiscal												Inception

								Yr-to-Date		Yr-to-Date												to-Date

						Quarter		(9 Months)		(12 Months)		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  Ceredex Large Cap Value Portfolio				-4.58		-23.48		-15.55		4.06		5.69		10.01		--		--		--

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21



		  Ceredex Mid Cap Value Portfolio				-4.51		-22.81		-14.39		2.76		5.57		10.09		--		--		--

		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64



		Fixed Income				-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		  SEIX Fixed Income Portfolio				-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		Short Term				.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		  FTSEgroup 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60







		Ceredex

		Large Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		29,669,927		-4.67		-22.76		-14.98		3.56		5.24		9.57

		Total Equity		29,336,386		-4.58		-23.48		-15.55		4.06		5.69		10.01

		Short Term		333,541		.44		.54		.55		.39		.75		.40



		Ceredex

		Mid Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		9,649,219		-4.51		-22.81		-14.39		2.76		5.47		9.72

		Total Equity		9,646,211		-4.51		-22.81		-14.39		2.76		5.57		10.09

		Short Term





		Seix

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years		15 Years		20 Years		Inception
to Date
08/01/1999

		Total Portfolio		$   39,429,060		-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Short Term				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

				$   338,537		.45		.56		.57		.44		1.35



		 		$   78,748,206

				ERROR:#REF!





		 

		 

		 



				Market Value		3 Months		9 Months		1 Year		3 Years		5 Years		10 Years		15 Years		

20 Years		Inception
to Date
8/01/1999

		Total Portfolio		$   78,748,206		-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		PALM BAY TOTAL				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity		$   38,982,597		-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		PALM BAY EQUITY				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21

		  



		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64

		  

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

		  

		Short Term		$   675,087		.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		FTSE 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60
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						Current				Prior

						Market Value		Actual		Market Value		%

				Assets		6/30/22		Allocation		3/31/22		Change



				Total Portfolio		ERROR:#REF!		ERROR:#REF!		$   92,618,035						Total				ERROR:#REF!		ERROR:#REF!



				Total Equity		$   38,982,597		ERROR:#REF!		$   46,613,073		ERROR:#REF!



				Large Caps												Large Caps				$29,336,385.91		ERROR:#REF!

				  Ceredex Large Cap Value Portfolio		$   29,336,386		ERROR:#REF!		$   34,877,444		ERROR:#REF!						  Ceredex Large Cap Value Portfolio		$   29,336,386		ERROR:#REF!



				Mid Caps												Mid Caps				$9,646,210.71		ERROR:#REF!

				  Ceredex Mid Cap Value Portfolio		$   9,646,211		ERROR:#REF!		$   11,735,628		ERROR:#REF!						  Ceredex Mid Cap Value Portfolio		$   9,646,211		ERROR:#REF!



				Total Fixed Income		$   39,090,522		ERROR:#REF!		$   43,984,727		ERROR:#REF!				 Fixed Income				$39,090,522.42		ERROR:#REF!

				  SEIX Core Fixed Income Portfolio		$   39,090,522		ERROR:#REF!		$   43,984,727		ERROR:#REF!						  SEIX Core Fixed Income Portfolio		$   39,090,522		ERROR:#REF!



				Total Cash Equivalents		ERROR:#REF!		ERROR:#REF!		$   2,020,236		ERROR:#REF!				Cash Equivalents				ERROR:#REF!		ERROR:#REF!















																LCV		MCV		Fixed

																$   27,594,384

																$   27,114,752



																$   479,631



																$   479,631







Large Caps	Mid Caps	 Fixed Income	Cash Equivalents	0	0	0	0	



Factset LCV Police

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus										Palm Bay Police and Fire Pension Plan				Russell 1000 Value

		Dividend Yield						2.0%		2.2%		-										Data		Available		Data		Available

		Market Capitalization ($bil)						52.0		145.1		-						Market Capitalization						100.00				100.00

		Return on Equity						1880.0%		1807.0%		+								Weighted Average		51,998.73				145,054.20

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+								Maximum		330,741.25				1,441,011.13

		Price to Book						2.5x		2.1x		+								Median		25,276.38				11,301.90

		Price to Earnings using FY1 Est.						14.5x		13.0x		+								Minimum		5,143.41				327.56

																				Number Available		42.00				859.00

		Sector Concentrations*								Top Holdings *								Dividend Yield				1.97		100.00		2.24		100.00

																		Price to Earnings				16.77		97.62		14.03		86.96

																		Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

										Security		% of Portfolio						Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

										Humana Inc.		4.13						Price to Cash Flow				11.33		100.00		9.89		94.30

										Crown Castle International Corp		3.78						Price to Book				2.52		97.62		2.09		93.48

										Verizon Communications Inc.		3.57						Price to Sales				1.98		100.00		1.74		99.88

										Agilent Technologies, Inc.		3.50						Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										PPG Industries, Inc.		3.46						Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Motorola Solutions, Inc.		3.32						Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										Baxter International Inc.		3.25						ROA				7.29		100.00		8.09		99.77

										Zimmer Biomet Holdings, Inc.		3.23						ROE				18.80		95.24		18.07		91.62

										Global Payments Inc.		3.19						Operating Margin				19.92		100.00		22.42		98.49

										Willis Towers Watson Public Limited Company		3.13						Net Margin				14.75		100.00		17.61		98.25

																		LT Debt to Capital				46.31		100.00		41.57		100.00

																		1 Yr EPS Growth				-7.09		90.48		2.92		92.08

																		Debt to Equity				181.29		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Police Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.55		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Police Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7326066038341201	4.17681189382448	1.30142831470039	13.3520017180176	17.009038337977099	17.133223038921798	10.8020480858625	15.5458788964081	8.8206346738705594	1.5596930813155501	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











Factset LCV Fire

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus				Market Capitalization						100.00				100.00

		Dividend Yield						2.0%		2.2%		-						Weighted Average		52,002.39				145,054.20

		Market Capitalization ($bil)						52.0		145.1		-						Maximum		330,741.25				1,441,011.13

		Return on Equity						1880.0%		1807.0%		+						Median		25,276.38				11,301.90

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+						Minimum		5,143.41				327.56

		Price to Book						2.5x		2.1x		+						Number Available		42.00				859.00

		Price to Earnings using FY1 Est.						14.5x		13.0x		+				Dividend Yield				1.97		100.00		2.24		100.00

																Price to Earnings				16.77		97.62		14.03		86.96

		Sector Concentrations*								Top Holdings *						Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

																Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

																Price to Cash Flow				11.33		100.00		9.89		94.30

										Security		% of Portfolio				Price to Book				2.52		97.62		2.09		93.48

										Humana Inc.		4.13				Price to Sales				1.98		100.00		1.74		99.88

										Crown Castle International Corp		3.78				Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										Verizon Communications Inc.		3.57				Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Agilent Technologies, Inc.		3.50				Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										PPG Industries, Inc.		3.46				ROA				7.29		100.00		8.09		99.77

										Motorola Solutions, Inc.		3.32				ROE				18.80		95.24		18.07		91.62

										Baxter International Inc.		3.25				Operating Margin				19.92		100.00		22.42		98.49

										Zimmer Biomet Holdings, Inc.		3.23				Net Margin				14.76		100.00		17.61		98.25

										Global Payments Inc.		3.19				LT Debt to Capital				46.31		100.00		41.57		100.00

										Willis Towers Watson Public Limited Company		3.13				1 Yr EPS Growth				-7.07		90.48		2.92		92.08

																Debt to Equity				181.31		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Fire Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.54		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	









Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











SEIX Fixed Pol

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Police				 Aggregate Index



		Market Value 				$25,396,064				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				3.62%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Police 		 Aggregate Index		Police		 Aggregate Index

		U.S. Treasury				43.7		40.3		38.1		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				19.8		28.2		15.6		24.0

		Financials				4.0		7.0		4.9		7.9

		Industrials				14.2		18.3		9.5		14.1

		Utilities				1.6		2.9		1.2		2.0

		Securitized				29.3		27.0		39.4		30.1

		MBS				26.4		25.4		31.6		27.8

		CMBS				2.4		1.5		5.7		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.0		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Police		Aggregate Index

		Market Value		$25,396,064		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		3.62%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Police		 Agg Index		Police		 Agg Index

		U.S. Treasury		43.7		40.3		38.1		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		19.8		28.2		15.6		24

		Financial		4		7		4.9		7.9

		Industrial		14.2		18.3		9.5		14.1

		Utility		1.6		2.9		1.2		2

		Securitized		29.3		27		39.4		30.1

		MBS		26.4		25.4		31.6		27.8

		CMBS		2.4		1.5		5.7		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2		-

		Total		100		100		100		100



















SEIX Fixed Fire

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Fire				 Aggregate Index



		Market Value 				$16,509,699				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				2.67%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Fire 		 Aggregate Index		Fire 		 Aggregate Index

		U.S. Treasury				43.6		40.3		38.2		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				20.0		28.2		15.9		24.0

		Financials				4.0		7.0		5.0		7.9

		Industrials				14.3		18.3		9.7		14.1

		Utilities				1.7		2.9		1.2		2.0

		Securitized				29.2		27.0		38.8		30.1

		MBS				26.5		25.4		31.7		27.8

		CMBS				2.2		1.5		5.0		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.2		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Firefighters		Aggregate Index

		Market Value		$16,509,699		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		2.67%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Firefighters		 Agg Index		Firefighters		 Agg Index

		U.S. Treasury		43.6		40.3		38.2		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		20		28.2		15.9		24

		Financial		4		7		5		7.9

		Industrial		14.3		18.3		9.7		14.1

		Utility		1.7		2.9		1.2		2

		Securitized		29.2		27		38.8		30.1

		MBS		26.5		25.4		31.7		27.8

		CMBS		2.2		1.5		5		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2.2		-

		Total		100		100		100		100



















Holdings



		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79				U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64				U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56				U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96				U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54				U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80				U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50				Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40				Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88				Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42				Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03				Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20				Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25				Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37				Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04				Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53				Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18				Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55				Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60				Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46				Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75				Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47				Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15				Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90				Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96				Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87				Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86				Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20				Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28				Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47				Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40				Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28				Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25				Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72				Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72				Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00				Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78				Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75				Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80				Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76				Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78				Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84				Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Total Large Cap Value Portfolio								$   29,978,726.69				Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

														Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74				Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Total Mid Cap Value 								$   10,102,155.74				Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Total Equities								$   40,080,882.43				Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

														Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50				Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27				Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92				Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76				Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44





		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71				Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05				Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20				Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98				Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83				Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23				Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07				Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98				Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59				Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66				Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97				Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94				Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30				Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06				Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07				Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02				Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95				Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58				Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51				Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89				Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66				Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03				Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18				Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19				Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18				Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16				Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27				Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42				Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18				Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35				Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92				Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28				Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41				Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55				Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58				Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28				Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15				Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20				Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23				Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85				Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00				Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71				Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99				Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43				Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75				Total Fixed Income

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77				Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69				Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16				Total Cash Equivalents				2,428,837				$   2,428,836.61

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54				Total Portfolio













		
Sector Name		
Name		
Units		Market
Price		Base
Mkt Value



		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84

		Total Large Cap Value Portfolio								$   29,978,726.69



		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74

		Total Mid Cap Value 								$   10,102,155.74

		Total Equities								$   40,080,882.43



		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76

		U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

		Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

		Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54

		Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Total Fixed Income



		Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Total Cash Equivalents				2,428,837				$   2,428,836.61



		Total Portfolio











































































































































































































































































































































Palm Bay Police Officer’s & Firefighter’s Pension Plan

*Policy Benchmark –27.5% Russell 1000 Growth/ 27.5% Russell 1000 Value / 45% Barclays Aggregate  to 6/30/2015. 32.5% Russell 1000 Value / 7.5% Russell Mid Cap Value 60% Barclays Aggregate thereafter.
**Equity Benchmark - 50% Russell 1000 Growth/ 50% Russell 1000 Value to 6/30/15. 81.25% Russell 1000 Value/ 18.75% Russell Mid Cap Value thereafter.

The Large Cap Value Portfolio was down 4.6% for the quarter outperforming the Russell 1000 Value which declined 5.6%.

• For the quarter, the Sterling Capital Equity Income strategy returned -5.1% compared to the -5.6% return for the Russell 1000® Value Index.
• Starbucks and Motorola Solutions were among the strongest contributors for the quarter up 11% and 7% respectively

• At their analyst meeting Starbuck announced they are accelerating store growth, both domestically and internationally, and boosting their earning
guidance to 15-20% over the next three years.

• Motorola Solutions also raised earnings guidance after posting strong performance across all its segments.

• Fidelity National and Tyson Foods were among the largest stock detractors off 17.1% and 22.9% for the quarter.
• Banking software developer, Fidelity National was impacted by higher interest rates raising the cost of its floating rate debt and lowering the

anticipated amount of share buyback in 2023.
• Tyson, Foods declined as their prepared foods business encountered logistics and operational headwinds.

The Broad Core Bond Portfolio outperformed the index but was off 4.1% versus the Bloomberg Aggregate index return of -4.8%.
• The portfolios slight overweight to asse-backed securities and taxable Municipals along with a modest underweighting to Investment Grade Corporate

Securities were the largest contributors to relative performance for the quarter.

Calendar Fiscal Inception
Yr-to-Date Yr-to-Date to-Date

Quarter (9 Months) (12 Months) 3 Years 5 Years 10 Years 15 Years 20 Years (8/1/1999)

Total Portfolio -4.35 -18.56 -14.30 .46 2.67 5.52 5.17 6.13 5.21
Policy Benchmark* -5.00 -15.93 -13.24 .22 2.29 5.05 4.72 -- -- 

Total Equity -4.56 -23.31 -15.26 3.74 5.55 9.72 7.61 9.02 6.39
Equity Benchmark** -5.48 -18.27 -11.80 4.41 5.20 9.24 6.50 -- -- 

Large Cap Value Portfolio -4.58 -23.48 -15.55 4.06 5.69 10.01 -- -- --
Russell 1000 Value Index -5.62 -17.75 -11.36 4.36 5.29 9.17 5.71 8.67 6.21

 Ceredex Mid Cap Value Portfolio -4.51 -22.81 -14.39 2.76 5.57 10.09 -- -- --
Russell Midcap Value Index -4.93 -20.36 -13.56 4.50 4.76 9.44 6.81 10.20 8.64

Fixed Income -4.07 -13.94 -13.72 -2.12 .37 1.30 2.64 3.77 3.18
Bloomberg Aggregate Bond -4.75 -14.61 -14.60 -3.26 -.27 .89 2.74 3.08 3.92

 Fixed Income Portfolio -4.12 -14.07 -13.84 -2.02 .44 1.35 3.22 3.37 4.20
Bloomberg Aggregate Bond -4.75 -14.61 -14.60 -3.26 -.27 .89 2.74 3.08 3.92

Short Term .44 .55 .56 .43 .85 .51 .69 1.29 1.89
 FTSEgroup 3 Month T-bill .45 .62 .63 .57 1.13 .66 .65 1.19 1.60

Portfolio Performance
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Perf Summary

								Calendar		Fiscal														Inception

								Yr-to-Date		Yr-to-Date														to-Date

						Quarter		(9 Months)		(12 Months)		ERROR:#REF!		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		ERROR:#REF!		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		ERROR:#REF!		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		ERROR:#REF!		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		ERROR:#REF!		4.41		5.20		9.24		6.50		--		--



		Fixed Income				-4.07		-13.94		-13.72		ERROR:#REF!		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		ERROR:#REF!		-3.26		-.27		.89		2.74		3.08		3.92













																																Palm Bay Police & Fire		Policy Benchmark

																														Quarter		-4.35%		-5.00%

																														Calendar                  Year-to-Date                    (6 Months)		-18.56%		-15.93%

																														Fiscal                 Year-to-Date                    (9 Months)		-14.30%		-13.24%

																														1 Year		ERROR:#REF!		ERROR:#REF!

																														3 Years		0.46%		0.22%

																														5 Years		2.67%		2.29%

																														10 Years		5.52%		5.05%

																														15 Years		5.17%		4.72%

																														20 Years		6.13%		0.00%

																														Inception                         to Date                                   (8/1/1999)		5.21%		0.00%











Palm Bay Police 	&	 Fire	

Quarter	Calendar                  Year-to-Date                    (6 Months)	Fiscal                 Year-to-Date                    (9 Months)	1 Year	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-4.3499999999999997E-2	-0.18559999999999999	-0.14300000000000002	0	4.5999999999999999E-3	2.6699999999999998E-2	5.5199999999999999E-2	5.1699999999999996E-2	6.13E-2	5.21E-2	Policy Benchmark	-11.51%

3.69%

5.24%

6.02%

0.00%



Quarter	Calendar                  Year-to-Date                    (6 Months)	Fiscal                 Year-to-Date                    (9 Months)	1 Year	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-0.05	-0.1593	-0.13239999999999999	0	2.2000000000000001E-3	2.29E-2	5.0499999999999996E-2	4.7199999999999999E-2	0	0	









Cash Flow



										Fiscal

										Year-to-Date

				Quarter						(12 Months)



				 Beginning Portfolio Market Value 6/30/2022		$   83,373,551.19				 Beginning Portfolio Market Value 9/30/2021		$   94,544,631.69



				       Portfolio Additions/Withdrawals						       Portfolio Additions/Withdrawals

				Contribution		$   137,343.15				Contribution		$   144,562.69

				       Withdrawals		$   (879,184.40)				       Withdrawals		$   (2,365,715.10)

				       Total Additions/Withdrawals		$   (741,841.25)				       Total Additions/Withdrawals		$   (2,221,152.41)



				       Portfolio Earnings						       Portfolio Earnings

				Market Appreciation		$   (4,312,919.65)				Market Appreciation		$   (15,026,840.97)

				Income Earned		$   724,445.95				Income Earned		$   1,746,597.93

				       Total Portfolio Earnings		$   (3,588,473.70)				       Total Portfolio Earnings		$   (13,280,243.04)



				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24



				Net Change		$   (4,330,314.95)				Net Change		$   (15,501,395.45)











				Beginning market value		83,373,347.76				Beginning market value		94,299,549.68

				Beginning accrued income		203.43				Beginning accrued income		245,082.01		 

				Beginning portfolio value		83,373,551.19				Beginning portfolio value		94,544,631.69

				Contributions		137,343.15				Contributions		144,562.69

				Withdrawals		-879,184.40				Withdrawals		-2,365,715.10

				Fees		.00				Fees		.00

				Income earned		724,445.95				Income earned		1,746,597.93

				Market appreciation		-4,312,919.65				Market appreciation		-15,026,840.97

				Ending market value		78,748,205.74				Ending market value		78,748,205.74

				Ending accrued income		295,030.50				Ending accrued income		295,030.50

				Ending portfolio value		79,043,236.24				Ending portfolio value		79,043,236.24

				Total earnings		-3,588,473.70				Total earnings		-13,280,243.04







Perf

								Calendar		Fiscal												Inception

								Yr-to-Date		Yr-to-Date												to-Date

						Quarter		(9 Months)		(12 Months)		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		Large Cap Value Portfolio				-4.58		-23.48		-15.55		4.06		5.69		10.01		--		--		--

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21



		  Ceredex Mid Cap Value Portfolio				-4.51		-22.81		-14.39		2.76		5.57		10.09		--		--		--

		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64



		Fixed Income				-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		 Fixed Income Portfolio				-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		Short Term				.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		  FTSEgroup 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60







		Ceredex

		Large Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		29,669,927		-4.67		-22.76		-14.98		3.56		5.24		9.57

		Total Equity		29,336,386		-4.58		-23.48		-15.55		4.06		5.69		10.01

		Short Term		333,541		.44		.54		.55		.39		.75		.40



		Ceredex

		Mid Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		9,649,219		-4.51		-22.81		-14.39		2.76		5.47		9.72

		Total Equity		9,646,211		-4.51		-22.81		-14.39		2.76		5.57		10.09

		Short Term





		Seix

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years		15 Years		20 Years		Inception
to Date
08/01/1999

		Total Portfolio		$   39,429,060		-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Short Term				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

				$   338,537		.45		.56		.57		.44		1.35



		 		$   78,748,206

				ERROR:#REF!





		 

		 

		 



				Market Value		3 Months		9 Months		1 Year		3 Years		5 Years		10 Years		15 Years		

20 Years		Inception
to Date
8/01/1999

		Total Portfolio		$   78,748,206		-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		PALM BAY TOTAL				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity		$   38,982,597		-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		PALM BAY EQUITY				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21

		  



		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64

		  

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

		  

		Short Term		$   675,087		.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		FTSE 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60
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						Current				Prior

						Market Value		Actual		Market Value		%

				Assets		6/30/22		Allocation		3/31/22		Change



				Total Portfolio		ERROR:#REF!		ERROR:#REF!		$   92,618,035						Total				ERROR:#REF!		ERROR:#REF!



				Total Equity		$   38,982,597		ERROR:#REF!		$   46,613,073		ERROR:#REF!



				Large Caps												Large Caps				$29,336,385.91		ERROR:#REF!

				  Ceredex Large Cap Value Portfolio		$   29,336,386		ERROR:#REF!		$   34,877,444		ERROR:#REF!						  Ceredex Large Cap Value Portfolio		$   29,336,386		ERROR:#REF!



				Mid Caps												Mid Caps				$9,646,210.71		ERROR:#REF!

				  Ceredex Mid Cap Value Portfolio		$   9,646,211		ERROR:#REF!		$   11,735,628		ERROR:#REF!						  Ceredex Mid Cap Value Portfolio		$   9,646,211		ERROR:#REF!



				Total Fixed Income		$   39,090,522		ERROR:#REF!		$   43,984,727		ERROR:#REF!				 Fixed Income				$39,090,522.42		ERROR:#REF!

				  SEIX Core Fixed Income Portfolio		$   39,090,522		ERROR:#REF!		$   43,984,727		ERROR:#REF!						  SEIX Core Fixed Income Portfolio		$   39,090,522		ERROR:#REF!



				Total Cash Equivalents		ERROR:#REF!		ERROR:#REF!		$   2,020,236		ERROR:#REF!				Cash Equivalents				ERROR:#REF!		ERROR:#REF!















																LCV		MCV		Fixed

																$   27,594,384

																$   27,114,752



																$   479,631



																$   479,631







Large Caps	Mid Caps	 Fixed Income	Cash Equivalents	0	0	0	0	



Factset LCV Police

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus										Palm Bay Police and Fire Pension Plan				Russell 1000 Value

		Dividend Yield						2.0%		2.2%		-										Data		Available		Data		Available

		Market Capitalization ($bil)						52.0		145.1		-						Market Capitalization						100.00				100.00

		Return on Equity						1880.0%		1807.0%		+								Weighted Average		51,998.73				145,054.20

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+								Maximum		330,741.25				1,441,011.13

		Price to Book						2.5x		2.1x		+								Median		25,276.38				11,301.90

		Price to Earnings using FY1 Est.						14.5x		13.0x		+								Minimum		5,143.41				327.56

																				Number Available		42.00				859.00

		Sector Concentrations*								Top Holdings *								Dividend Yield				1.97		100.00		2.24		100.00

																		Price to Earnings				16.77		97.62		14.03		86.96

																		Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

										Security		% of Portfolio						Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

										Humana Inc.		4.13						Price to Cash Flow				11.33		100.00		9.89		94.30

										Crown Castle International Corp		3.78						Price to Book				2.52		97.62		2.09		93.48

										Verizon Communications Inc.		3.57						Price to Sales				1.98		100.00		1.74		99.88

										Agilent Technologies, Inc.		3.50						Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										PPG Industries, Inc.		3.46						Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Motorola Solutions, Inc.		3.32						Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										Baxter International Inc.		3.25						ROA				7.29		100.00		8.09		99.77

										Zimmer Biomet Holdings, Inc.		3.23						ROE				18.80		95.24		18.07		91.62

										Global Payments Inc.		3.19						Operating Margin				19.92		100.00		22.42		98.49

										Willis Towers Watson Public Limited Company		3.13						Net Margin				14.75		100.00		17.61		98.25

																		LT Debt to Capital				46.31		100.00		41.57		100.00

																		1 Yr EPS Growth				-7.09		90.48		2.92		92.08

																		Debt to Equity				181.29		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Police Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.55		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Police Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7326066038341201	4.17681189382448	1.30142831470039	13.3520017180176	17.009038337977099	17.133223038921798	10.8020480858625	15.5458788964081	8.8206346738705594	1.5596930813155501	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











Factset LCV Fire

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus				Market Capitalization						100.00				100.00

		Dividend Yield						2.0%		2.2%		-						Weighted Average		52,002.39				145,054.20

		Market Capitalization ($bil)						52.0		145.1		-						Maximum		330,741.25				1,441,011.13

		Return on Equity						1880.0%		1807.0%		+						Median		25,276.38				11,301.90

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+						Minimum		5,143.41				327.56

		Price to Book						2.5x		2.1x		+						Number Available		42.00				859.00

		Price to Earnings using FY1 Est.						14.5x		13.0x		+				Dividend Yield				1.97		100.00		2.24		100.00

																Price to Earnings				16.77		97.62		14.03		86.96

		Sector Concentrations*								Top Holdings *						Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

																Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

																Price to Cash Flow				11.33		100.00		9.89		94.30

										Security		% of Portfolio				Price to Book				2.52		97.62		2.09		93.48

										Humana Inc.		4.13				Price to Sales				1.98		100.00		1.74		99.88

										Crown Castle International Corp		3.78				Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										Verizon Communications Inc.		3.57				Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Agilent Technologies, Inc.		3.50				Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										PPG Industries, Inc.		3.46				ROA				7.29		100.00		8.09		99.77

										Motorola Solutions, Inc.		3.32				ROE				18.80		95.24		18.07		91.62

										Baxter International Inc.		3.25				Operating Margin				19.92		100.00		22.42		98.49

										Zimmer Biomet Holdings, Inc.		3.23				Net Margin				14.76		100.00		17.61		98.25

										Global Payments Inc.		3.19				LT Debt to Capital				46.31		100.00		41.57		100.00

										Willis Towers Watson Public Limited Company		3.13				1 Yr EPS Growth				-7.07		90.48		2.92		92.08

																Debt to Equity				181.31		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Fire Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.54		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	









Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











SEIX Fixed Pol

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Police				 Aggregate Index



		Market Value 				$25,396,064				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				3.62%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Police 		 Aggregate Index		Police		 Aggregate Index

		U.S. Treasury				43.7		40.3		38.1		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				19.8		28.2		15.6		24.0

		Financials				4.0		7.0		4.9		7.9

		Industrials				14.2		18.3		9.5		14.1

		Utilities				1.6		2.9		1.2		2.0

		Securitized				29.3		27.0		39.4		30.1

		MBS				26.4		25.4		31.6		27.8

		CMBS				2.4		1.5		5.7		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.0		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Police		Aggregate Index

		Market Value		$25,396,064		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		3.62%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Police		 Agg Index		Police		 Agg Index

		U.S. Treasury		43.7		40.3		38.1		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		19.8		28.2		15.6		24

		Financial		4		7		4.9		7.9

		Industrial		14.2		18.3		9.5		14.1

		Utility		1.6		2.9		1.2		2

		Securitized		29.3		27		39.4		30.1

		MBS		26.4		25.4		31.6		27.8

		CMBS		2.4		1.5		5.7		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2		-

		Total		100		100		100		100



















SEIX Fixed Fire

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Fire				 Aggregate Index



		Market Value 				$16,509,699				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				2.67%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Fire 		 Aggregate Index		Fire 		 Aggregate Index

		U.S. Treasury				43.6		40.3		38.2		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				20.0		28.2		15.9		24.0

		Financials				4.0		7.0		5.0		7.9

		Industrials				14.3		18.3		9.7		14.1

		Utilities				1.7		2.9		1.2		2.0

		Securitized				29.2		27.0		38.8		30.1

		MBS				26.5		25.4		31.7		27.8

		CMBS				2.2		1.5		5.0		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.2		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Firefighters		Aggregate Index

		Market Value		$16,509,699		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		2.67%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Firefighters		 Agg Index		Firefighters		 Agg Index

		U.S. Treasury		43.6		40.3		38.2		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		20		28.2		15.9		24

		Financial		4		7		5		7.9

		Industrial		14.3		18.3		9.7		14.1

		Utility		1.7		2.9		1.2		2

		Securitized		29.2		27		38.8		30.1

		MBS		26.5		25.4		31.7		27.8

		CMBS		2.2		1.5		5		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2.2		-

		Total		100		100		100		100



















Holdings



		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79				U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64				U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56				U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96				U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54				U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80				U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50				Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40				Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88				Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42				Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03				Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20				Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25				Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37				Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04				Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53				Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18				Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55				Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60				Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46				Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75				Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47				Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15				Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90				Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96				Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87				Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86				Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20				Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28				Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47				Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40				Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28				Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25				Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72				Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72				Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00				Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78				Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75				Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80				Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76				Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78				Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84				Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Total Large Cap Value Portfolio								$   29,978,726.69				Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

														Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74				Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Total Mid Cap Value 								$   10,102,155.74				Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Total Equities								$   40,080,882.43				Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

														Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50				Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27				Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92				Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76				Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44





		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71				Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05				Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20				Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98				Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83				Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23				Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07				Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98				Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59				Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66				Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97				Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94				Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30				Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06				Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07				Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02				Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95				Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58				Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51				Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89				Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66				Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03				Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18				Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19				Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18				Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16				Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27				Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42				Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18				Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35				Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92				Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28				Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41				Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55				Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58				Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28				Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15				Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20				Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23				Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85				Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00				Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71				Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99				Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43				Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75				Total Fixed Income

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77				Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69				Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16				Total Cash Equivalents				2,428,837				$   2,428,836.61

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54				Total Portfolio













		
Sector Name		
Name		
Units		Market
Price		Base
Mkt Value



		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84

		Total Large Cap Value Portfolio								$   29,978,726.69



		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74

		Total Mid Cap Value 								$   10,102,155.74

		Total Equities								$   40,080,882.43



		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76

		U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

		Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

		Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54

		Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Total Fixed Income



		Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Total Cash Equivalents				2,428,837				$   2,428,836.61



		Total Portfolio











































































































































































































































































































































Palm Bay Police Officer’s & Firefighter’s Pension Plan

Asset Allocation

Current Prior
Market Value Actual Market Value %

Assets 9/30/2022 Allocation 6/30/2022 Change

Total Portfolio 78,409,668$   100.0% 83,373,348$   

Total Equity 38,982,597$   49.7% 40,080,882$   1.6%

Large Caps
 Ceredex Large Cap Value Portfolio 29,336,386$   37.4% 29,978,727$   1.5%

Mid Caps
 Ceredex Mid Cap Value Portfolio 9,646,211$   12.3% 10,102,156$   0.2%

Total Fixed Income 39,090,522$   49.9% 40,863,629$   0.8%
 SEIX Core Fixed Income Portfolio 39,090,522$   49.9% 40,863,629$   0.8%

Total Cash Equivalents 336,549$   0.4% 2,428,837$   -2.5%

Large Caps
37.4%

Mid Caps
12.3%Fixed 

Income
49.9%

Cash 
Equivalents

0.4%

31


Perf Summary

								Calendar		Fiscal												Inception

								Yr-to-Date		Yr-to-Date												to-Date

						Quarter		(9 Months)		(12 Months)		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		Fixed Income				-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92













																														Palm Bay Police & Fire		Policy Benchmark

																												Quarter		-4.35%		-5.00%

																												Calendar                  Year-to-Date                    (9 Months)		-18.56%		-15.93%

																												Fiscal                 Year-to-Date                    (12 Months)		-14.30%		-13.24%

																												3 Years		0.46%		0.22%

																												5 Years		2.67%		2.29%

																												10 Years		5.52%		5.05%

																												15 Years		5.17%		4.72%

																												20 Years		6.13%		0.00%

																												Inception                         to Date                                   (8/1/1999)		5.21%		0.00%











Palm Bay Police 	&	 Fire	

Quarter	Calendar                  Year-to-Date                    (9 Months)	Fiscal                 Year-to-Date                    (12 Months)	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-4.3499999999999997E-2	-0.18559999999999999	-0.14300000000000002	4.5999999999999999E-3	2.6699999999999998E-2	5.5199999999999999E-2	5.1699999999999996E-2	6.13E-2	5.21E-2	Policy Benchmark	-15.93%

5.05%

5.24%

4.72%

0.00%



Quarter	Calendar                  Year-to-Date                    (9 Months)	Fiscal                 Year-to-Date                    (12 Months)	3 Years	5 Years	10 Years	15 Years	20 Years	Inception                         to Date                                   (8/1/1999)	-0.05	-0.1593	-0.13239999999999999	2.2000000000000001E-3	2.29E-2	5.0499999999999996E-2	4.7199999999999999E-2	0	0	









Cash Flow



										Fiscal

										Year-to-Date

				Quarter						(12 Months)



				 Beginning Portfolio Market Value 6/30/2022		$   83,373,551.19				 Beginning Portfolio Market Value 9/30/2021		$   94,544,631.69



				       Portfolio Additions/Withdrawals						       Portfolio Additions/Withdrawals

				Contribution		$   137,343.15				Contribution		$   144,562.69

				       Withdrawals		$   (879,184.40)				       Withdrawals		$   (2,365,715.10)

				       Total Additions/Withdrawals		$   (741,841.25)				       Total Additions/Withdrawals		$   (2,221,152.41)



				       Portfolio Earnings						       Portfolio Earnings

				Market Appreciation		$   (4,312,919.65)				Market Appreciation		$   (15,026,840.97)

				Income Earned		$   724,445.95				Income Earned		$   1,746,597.93

				       Total Portfolio Earnings		$   (3,588,473.70)				       Total Portfolio Earnings		$   (13,280,243.04)



				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24				 Ending Portfolio Market Value 9/30/2022		$   79,043,236.24



				Net Change		$   (4,330,314.95)				Net Change		$   (15,501,395.45)











				Beginning market value		83,373,347.76				Beginning market value		94,299,549.68

				Beginning accrued income		203.43				Beginning accrued income		245,082.01		 

				Beginning portfolio value		83,373,551.19				Beginning portfolio value		94,544,631.69

				Contributions		137,343.15				Contributions		144,562.69

				Withdrawals		-879,184.40				Withdrawals		-2,365,715.10

				Fees		.00				Fees		.00

				Income earned		724,445.95				Income earned		1,746,597.93

				Market appreciation		-4,312,919.65				Market appreciation		-15,026,840.97

				Ending market value		78,748,205.74				Ending market value		78,748,205.74

				Ending accrued income		295,030.50				Ending accrued income		295,030.50

				Ending portfolio value		79,043,236.24				Ending portfolio value		79,043,236.24

				Total earnings		-3,588,473.70				Total earnings		-13,280,243.04







Perf

								Calendar		Fiscal												Inception

								Yr-to-Date		Yr-to-Date												to-Date

						Quarter		(9 Months)		(12 Months)		3 Years		5 Years		10 Years		15 Years		20 Years		(8/1/1999)



		Total Portfolio				-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		Policy Benchmark*				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity				-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		Equity Benchmark**				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  Ceredex Large Cap Value Portfolio				-4.58		-23.48		-15.55		4.06		5.69		10.01		--		--		--

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21



		  Ceredex Mid Cap Value Portfolio				-4.51		-22.81		-14.39		2.76		5.57		10.09		--		--		--

		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64



		Fixed Income				-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		  SEIX Fixed Income Portfolio				-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92



		Short Term				.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		  FTSEgroup 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60







		Ceredex

		Large Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		29,669,927		-4.67		-22.76		-14.98		3.56		5.24		9.57

		Total Equity		29,336,386		-4.58		-23.48		-15.55		4.06		5.69		10.01

		Short Term		333,541		.44		.54		.55		.39		.75		.40



		Ceredex

		Mid Value

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years

		Total Portfolio		9,649,219		-4.51		-22.81		-14.39		2.76		5.47		9.72

		Total Equity		9,646,211		-4.51		-22.81		-14.39		2.76		5.57		10.09

		Short Term		3,008





		Seix

				Market Value		3 Months		9 Months		12 Months		3 Years		5 Years		10 Years		15 Years		20 Years		Inception
to Date
08/01/1999

		Total Portfolio		$   39,429,060		-4.07		-13.94		-13.72		-2.12		.37		1.30		2.64		3.77		3.18

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Short Term				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

				$   338,537		.45		.56		.57		.44		1.35



		 		$   78,748,206

				$   336,549





		 

		 

		 



				Market Value		3 Months		9 Months		1 Year		3 Years		5 Years		10 Years		15 Years		

20 Years		Inception
to Date
8/01/1999

		Total Portfolio		$   78,748,206		-4.35		-18.56		-14.30		.46		2.67		5.52		5.17		6.13		5.21

		PALM BAY TOTAL				-5.00		-15.93		-13.24		.22		2.29		5.05		4.72		--		--



		Total Equity		$   38,982,597		-4.56		-23.31		-15.26		3.74		5.55		9.72		7.61		9.02		6.39

		PALM BAY EQUITY				-5.48		-18.27		-11.80		4.41		5.20		9.24		6.50		--		--



		  

		Russell 1000 Value Index				-5.62		-17.75		-11.36		4.36		5.29		9.17		5.71		8.67		6.21

		  



		Russell Midcap Value Index				-4.93		-20.36		-13.56		4.50		4.76		9.44		6.81		10.20		8.64

		  

		Fixed Income		$   39,090,522		-4.12		-14.07		-13.84		-2.02		.44		1.35		3.22		3.37		4.20

		Bloomberg Aggregate Bond				-4.75		-14.61		-14.60		-3.26		-.27		.89		2.74		3.08		3.92

		  

		Short Term		$   675,087		.44		.55		.56		.43		.85		.51		.69		1.29		1.89

		FTSE 3 Month T-bill				.45		.62		.63		.57		1.13		.66		.65		1.19		1.60
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						Current				Prior

						Market Value		Actual		Market Value		%

				Assets		9/30/22		Allocation		6/30/22		Change



				Total Portfolio		$   78,409,668		100.0%		$   83,373,348						Total				$78,409,668.27		100.0%



				Total Equity		$   38,982,597		49.7%		$   40,080,882		1.6%



				Large Caps												Large Caps				$29,336,385.91		37.4%

				  Ceredex Large Cap Value Portfolio		$   29,336,386		37.4%		$   29,978,727		1.5%						  Ceredex Large Cap Value Portfolio		$   29,336,386		37.4%



				Mid Caps												Mid Caps				$9,646,210.71		12.3%

				  Ceredex Mid Cap Value Portfolio		$   9,646,211		12.3%		$   10,102,156		0.2%						  Ceredex Mid Cap Value Portfolio		$   9,646,211		12.3%



				Total Fixed Income		$   39,090,522		49.9%		$   40,863,629		0.8%				 Fixed Income				$39,090,522.42		49.9%

				  SEIX Core Fixed Income Portfolio		$   39,090,522		49.9%		$   40,863,629		0.8%						  SEIX Core Fixed Income Portfolio		$   39,090,522		49.9%



				Total Cash Equivalents		$   336,549		0.4%		$   2,428,837		-2.5%				Cash Equivalents				$   336,549		0.4%















																LCV		MCV		Fixed

																$   27,594,384

																$   27,114,752



																$   479,631



																$   479,631







Large Caps	Mid Caps	 Fixed Income	Cash Equivalents	0.37414245662896484	0.12302323071669845	0.49854212219587035	4.2921904584662766E-3	



Factset LCV Police

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus										Palm Bay Police and Fire Pension Plan				Russell 1000 Value

		Dividend Yield						2.0%		2.2%		-										Data		Available		Data		Available

		Market Capitalization ($bil)						52.0		145.1		-						Market Capitalization						100.00				100.00

		Return on Equity						1880.0%		1807.0%		+								Weighted Average		51,998.73				145,054.20

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+								Maximum		330,741.25				1,441,011.13

		Price to Book						2.5x		2.1x		+								Median		25,276.38				11,301.90

		Price to Earnings using FY1 Est.						14.5x		13.0x		+								Minimum		5,143.41				327.56

																				Number Available		42.00				859.00

		Sector Concentrations*								Top Holdings *								Dividend Yield				1.97		100.00		2.24		100.00

																		Price to Earnings				16.77		97.62		14.03		86.96

																		Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

										Security		% of Portfolio						Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

										Humana Inc.		4.13						Price to Cash Flow				11.33		100.00		9.89		94.30

										Crown Castle International Corp		3.78						Price to Book				2.52		97.62		2.09		93.48

										Verizon Communications Inc.		3.57						Price to Sales				1.98		100.00		1.74		99.88

										Agilent Technologies, Inc.		3.50						Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										PPG Industries, Inc.		3.46						Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Motorola Solutions, Inc.		3.32						Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										Baxter International Inc.		3.25						ROA				7.29		100.00		8.09		99.77

										Zimmer Biomet Holdings, Inc.		3.23						ROE				18.80		95.24		18.07		91.62

										Global Payments Inc.		3.19						Operating Margin				19.92		100.00		22.42		98.49

										Willis Towers Watson Public Limited Company		3.13						Net Margin				14.75		100.00		17.61		98.25

																		LT Debt to Capital				46.31		100.00		41.57		100.00

																		1 Yr EPS Growth				-7.09		90.48		2.92		92.08

																		Debt to Equity				181.29		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Police Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.55		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Police Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7326066038341201	4.17681189382448	1.30142831470039	13.3520017180176	17.009038337977099	17.133223038921798	10.8020480858625	15.5458788964081	8.8206346738705594	1.5596930813155501	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











Factset LCV Fire

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus				Market Capitalization						100.00				100.00

		Dividend Yield						2.0%		2.2%		-						Weighted Average		52,002.39				145,054.20

		Market Capitalization ($bil)						52.0		145.1		-						Maximum		330,741.25				1,441,011.13

		Return on Equity						1880.0%		1807.0%		+						Median		25,276.38				11,301.90

		Earnings Per Share Growth (3-5 yr. est.)						1301.0%		932.0%		+						Minimum		5,143.41				327.56

		Price to Book						2.5x		2.1x		+						Number Available		42.00				859.00

		Price to Earnings using FY1 Est.						14.5x		13.0x		+				Dividend Yield				1.97		100.00		2.24		100.00

																Price to Earnings				16.77		97.62		14.03		86.96

		Sector Concentrations*								Top Holdings *						Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

																Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

																Price to Cash Flow				11.33		100.00		9.89		94.30

										Security		% of Portfolio				Price to Book				2.52		97.62		2.09		93.48

										Humana Inc.		4.13				Price to Sales				1.98		100.00		1.74		99.88

										Crown Castle International Corp		3.78				Hist 3Yr Sales Growth				4.01		100.00		7.79		97.21

										Verizon Communications Inc.		3.57				Hist 3Yr EPS Growth				13.18		92.86		16.17		80.44

										Agilent Technologies, Inc.		3.50				Est 3-5 Yr EPS Growth				13.01		97.62		9.32		79.63

										PPG Industries, Inc.		3.46				ROA				7.29		100.00		8.09		99.77

										Motorola Solutions, Inc.		3.32				ROE				18.80		95.24		18.07		91.62

										Baxter International Inc.		3.25				Operating Margin				19.92		100.00		22.42		98.49

										Zimmer Biomet Holdings, Inc.		3.23				Net Margin				14.76		100.00		17.61		98.25

										Global Payments Inc.		3.19				LT Debt to Capital				46.31		100.00		41.57		100.00

										Willis Towers Watson Public Limited Company		3.13				1 Yr EPS Growth				-7.07		90.48		2.92		92.08

																Debt to Equity				181.31		95.24		105.42		93.25

										* Portfolio Characteristics, Concentrations and Holdings are subject to change



						Palm Bay Fire Large Cap Value		Russell 1000 Value

		Communication Services				3.57		8.76

		Consumer Discretionary				6.73		5.75

		Consumer Staples				4.18		7.29

		Energy				1.30		7.24

		Financials				13.35		19.52

		Health Care				17.01		17.23

		Industrials				17.13		9.90

		Information Technology				10.80		9.03

		Materials				15.54		4.23

		Real Estate				8.82		5.09

		Utilities				1.56		5.96

		Totals



























Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	









Palm Bay Fire Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	6.7347961522195003	4.1769912169364298	1.3020791032993599	13.3516247690565	17.007132925564001	17.130612861414601	10.8022936028039	15.5411263386414	8.8246438377582006	1.56034016930487	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	











SEIX Fixed Pol

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Police				 Aggregate Index



		Market Value 				$25,396,064				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				3.62%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Police 		 Aggregate Index		Police		 Aggregate Index

		U.S. Treasury				43.7		40.3		38.1		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				19.8		28.2		15.6		24.0

		Financials				4.0		7.0		4.9		7.9

		Industrials				14.2		18.3		9.5		14.1

		Utilities				1.6		2.9		1.2		2.0

		Securitized				29.3		27.0		39.4		30.1

		MBS				26.4		25.4		31.6		27.8

		CMBS				2.4		1.5		5.7		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.0		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Police		Aggregate Index

		Market Value		$25,396,064		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		3.62%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Police		 Agg Index		Police		 Agg Index

		U.S. Treasury		43.7		40.3		38.1		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		19.8		28.2		15.6		24

		Financial		4		7		4.9		7.9

		Industrial		14.2		18.3		9.5		14.1

		Utility		1.6		2.9		1.2		2

		Securitized		29.3		27		39.4		30.1

		MBS		26.4		25.4		31.6		27.8

		CMBS		2.4		1.5		5.7		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2		-

		Total		100		100		100		100



















SEIX Fixed Fire

		Portfolio Characteristics

						Palm Bay  				Bloomberg

						 Fire				 Aggregate Index



		Market Value 				$16,509,699				--

		Yield to Maturity				6.38 yrs				6.44 yrs

		Portfolio Duration				2.67%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Palm Bay                                  		Bloomberg		Palm Bay		Bloomberg

						Fire 		 Aggregate Index		Fire 		 Aggregate Index

		U.S. Treasury				43.6		40.3		38.2		40.6

		TIPS				7.2		-		4.9		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				20.0		28.2		15.9		24.0

		Financials				4.0		7.0		5.0		7.9

		Industrials				14.3		18.3		9.7		14.1

		Utilities				1.7		2.9		1.2		2.0

		Securitized				29.2		27.0		38.8		30.1

		MBS				26.5		25.4		31.7		27.8

		CMBS				2.2		1.5		5.0		2.0

		ABS				0.5		0.1		2.1		0.3

		Cash				0.0		-		2.2		-

		Totals				100.0		100.0		100.0		100.0







		Portfolio Characteristics

				Palm Bay		Bloomberg Barclays  

				Firefighters		Aggregate Index

		Market Value		$16,509,699		NA

		Yield to Maturity		6.38 yrs		6.44 yrs

		Duration		2.67%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Palm Bay		Bberg Barc		Palm Bay		Bberg Barc

				Firefighters		 Agg Index		Firefighters		 Agg Index

		U.S. Treasury		43.6		40.3		38.2		40.6

		TIPS		7.2		-		4.9		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		20		28.2		15.9		24

		Financial		4		7		5		7.9

		Industrial		14.3		18.3		9.7		14.1

		Utility		1.7		2.9		1.2		2

		Securitized		29.2		27		38.8		30.1

		MBS		26.5		25.4		31.7		27.8

		CMBS		2.2		1.5		5		2

		ABS		0.5		0.1		2.1		0.3

		Cash		0		-		2.2		-

		Total		100		100		100		100



















Holdings



		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79				U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64				U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56				U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96				U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54				U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80				U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50				Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40				Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88				Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42				Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03				Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20				Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25				Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37				Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04				Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53				Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18				Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55				Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60				Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46				Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75				Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47				Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15				Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90				Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96				Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87				Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86				Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20				Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28				Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47				Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40				Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28				Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25				Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72				Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72				Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00				Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78				Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75				Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80				Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76				Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78				Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84				Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Total Large Cap Value Portfolio								$   29,978,726.69				Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

														Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74				Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Total Mid Cap Value 								$   10,102,155.74				Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Total Equities								$   40,080,882.43				Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

														Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50				Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27				Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92				Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76				Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44





		Category		Security		Units		Price		Market Value				Category		Security		Units		Price		Market Value

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71				Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05				Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20				Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98				Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83				Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23				Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07				Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98				Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59				Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66				Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97				Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94				Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30				Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06				Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07				Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02				Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95				Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58				Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51				Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89				Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66				Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03				Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18				Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19				Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18				Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16				Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27				Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42				Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18				Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35				Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92				Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28				Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41				Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55				Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58				Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28				Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15				Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20				Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23				Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85				Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00				Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71				Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99				Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43				Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75				Total Fixed Income

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77				Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69				Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16				Total Cash Equivalents				2,428,837				$   2,428,836.61

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54				Total Portfolio













		
Sector Name		
Name		
Units		Market
Price		Base
Mkt Value



		Energy		BAKER HUGHES CO		13,517		$   28.87		$   390,235.79

		Materials		EASTMAN CHEMICAL CO		8,232		$   89.77		$   738,986.64

		Materials		ECOLAB INC		5,181		$   153.76		$   796,630.56

		Materials		INTERNATIONAL FLAVORS & FRAGRANCES		3,883		$   119.12		$   462,542.96

		Materials		PPG INDUSTRIES INC		9,081		$   114.34		$   1,038,321.54

		Materials		VULCAN MATERIALS CO		4,988		$   142.10		$   708,794.80

		Industrials		AVERY DENNISON CORP		5,650		$   161.87		$   914,565.50

		Industrials		DOVER CORP		5,245		$   121.32		$   636,323.40

		Industrials		FORTIVE CORP		14,076		$   54.38		$   765,452.88

		Industrials		GENERAL ELECTRIC CO		7,526		$   63.67		$   479,180.42

		Industrials		HONEYWELL INTERNATIONAL INC		4,963		$   173.81		$   862,619.03

		Industrials		IDEX CORP		4,140		$   181.63		$   751,948.20

		Industrials		PARKER HANNIFIN CORP		2,505		$   246.05		$   616,355.25

		Industrials		ROCKWELL AUTOMATION INC		1,527		$   199.31		$   304,346.37

		Industrials		STANLEY BLACK & DECKER INC		6,864		$   104.86		$   719,759.04

		Consumer Discretionary		ADVANCED AUTO PARTS		4,217		$   173.09		$   729,920.53

		Consumer Discretionary		BORGWARNER INC		14,514		$   33.37		$   484,332.18

		Consumer Discretionary		RALPH LAUREN CORP CL A		4,007		$   89.65		$   359,227.55

		Consumer Discretionary		TOLL BROTHERS INC		9,981		$   44.60		$   445,152.60

		Consumer Staples		COLGATE PALMOLIVE CO		10,489		$   80.14		$   840,588.46

		Consumer Staples		COCA-COLA EUROPACIFIC PARTNERS PLC		7,975		$   51.61		$   411,589.75

		Health Care		BAXTER INTL INC		15,189		$   64.23		$   975,589.47

		Health Care		HUMANA INC		2,645		$   468.07		$   1,238,045.15

		Health Care		TELEFLEX INC		3,534		$   245.85		$   868,833.90

		Health Care		ZIMMER BIOMET HOLDINGS INC		9,216		$   105.06		$   968,232.96

		Financials		BANK OF AMERICA CORP		22,499		$   31.13		$   700,393.87

		Financials		CAPITAL ONE FINANCIAL CORP		4,094		$   104.19		$   426,553.86

		Financials		HARTFORD FINL SVCS GROUP INC		6,340		$   65.43		$   414,826.20

		Financials		JP MORGAN CHASE & CO		6,748		$   112.61		$   759,892.28

		Financials		PROGRESSIVE CORP		3,161		$   116.27		$   367,529.47

		Financials		SYNCHRONY FINANCIAL		14,320		$   27.62		$   395,518.40

		Financials		WILLIS TOWERS WATSON PLC		4,752		$   197.39		$   937,997.28

		Information Technology		AGILENT TECHNOLOGIES INC		8,825		$   118.77		$   1,048,145.25

		Information Technology		GLOBAL PAYMENTS INC		8,648		$   110.64		$   956,814.72

		Information Technology		KLA CORP		1,884		$   319.08		$   601,146.72

		Information Technology		MOTOROLA SOLUTIONS, INC		4,750		$   209.60		$   995,600.00

		Information Technology		NXP SEMICONDUCTORS NV		4,626		$   148.03		$   684,786.78

		Communication Services		VERIZON COMMUNICATIONS INC		21,073		$   50.75		$   1,069,454.75

		Utilities		CENTERPOINT ENERGY INC		15,810		$   29.58		$   467,659.80

		REIT/Real Estate Funds		AMERICAN HOMES 4 RENT CL A REIT		21,254		$   35.44		$   753,241.76

		REIT/Real Estate Funds		CROWN CASTLE INTL CORP REIT		6,731		$   168.38		$   1,133,365.78

		REIT/Real Estate Funds		EXTRA SPACE STORAGE INC REIT		4,457		$   170.12		$   758,224.84

		Total Large Cap Value Portfolio								$   29,978,726.69



		Mid Cap Value Funds		SEI CEREDEX MIDCAP VALUE EQTY CIT		396,474		$   25.48		$   10,102,155.74

		Total Mid Cap Value 								$   10,102,155.74

		Total Equities								$   40,080,882.43



		U.S. Govt Bds		U.S. TREASURY BONDS 2.250% 2/15/52		4,250,000		$   82.30		$   3,497,622.50

		U.S. Govt Bds		U.S. TREASURY NOTES 1.375% 6/30/23		3,683,000		$   98.47		$   3,626,613.27

		U.S. Govt Bds		U.S. TREASURY NOTES 0.500% 3/31/25		764,000		$   93.33		$   713,025.92

		U.S. Govt Bds		U.S. TREASURY NOTES 0.250% 9/30/25		1,752,000		$   91.36		$   1,600,679.76

		U.S. Govt Bds		U.S. TREASURY NOTES 0.125% 12/15/23		1,228,000		$   95.95		$   1,178,302.84

		U.S. Govt Bds		U.S. TREASURY NOTES 0.875% 6/30/26		358,000		$   91.80		$   328,647.58

		U.S. Govt Bds		U.S. TREASURY NOTES 0.375% 7/15/24		984,000		$   94.85		$   933,343.68

		U.S. Govt Bds		US TREASURY TIPS 0.125% 1/15/32		2,146,391		$   94.92		$   2,037,354.43

		U.S. Govt Bds		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000		$   94.92		$   968,204.40

		U.S. Govt Bds		U.S. TREASURY NOTES 2.875% 5/15/32		3,115,000		$   98.88		$   3,079,956.25

		Corp Bonds		AT&T INC 2.250% 2/01/32		122,000		$   81.70		$   99,671.56

		Corp Bonds		AT&T INC 3.550% 9/15/55		242,000		$   74.92		$   181,316.08

		Corp Bonds		ABBVIE INC 4.250% 11/21/49		225,000		$   88.77		$   199,739.25

		Corp Bonds		ANTHEM INC 1.500% 3/15/26		220,000		$   91.32		$   200,893.00

		Corp Bonds		AUTONATION INC 3.850% 3/01/32		76,000		$   86.17		$   65,485.40

		Corp Bonds		BANK OF AMER MTN V-Q 0.981% 9/25/25		122,000		$   92.52		$   112,873.18

		Corp Bonds		BANK OF AMER MTN V-Q 2.087% 6/14/29		111,000		$   85.64		$   95,058.18

		Corp Bonds		BANK OF AMERICA V-Q 2.572% 10/20/32		188,000		$   82.48		$   155,064.28

		Corp Bonds		BOARDWALK PIPELINES 4.450% 7/15/27		51,000		$   96.75		$   49,343.01

		Corp Bonds		BOARDWALK PIPELINES 3.400% 2/15/31		80,000		$   85.26		$   68,210.40

		Corp Bonds		CHUBB INA HOLDINGS 1.375% 9/15/30		227,000		$   79.80		$   181,150.54

		Corp Bonds		COCA-COLA CO/THE 1.000% 3/15/28		232,000		$   86.35		$   200,325.04

		Corp Bonds		CON EDISON CO OF NY 3.950% 4/01/50		121,000		$   86.80		$   105,025.58

		Corp Bonds		CONTINENTAL RESOURCE 2.875% 4/01/32		164,000		$   78.09		$   128,070.88

		Corp Bonds		DOMINION ENERGY 3.375% 4/01/30		175,000		$   91.41		$   159,974.50

		Corp Bonds		ENTERPRISE PRODUCTS 4.200% 1/31/50		122,000		$   83.39		$   101,733.36

		Corp Bonds		FREEPORT-MC C&G 5.450% 3/15/43		264,000		$   92.51		$   244,213.20

		Corp Bonds		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		253,000		$   87.78		$   222,083.40

		Corp Bonds		HF SINCLAIR CORP 4.500% 10/01/30		192,000		$   91.02		$   174,764.16

		Corp Bonds		HERSHEY COMPANY 2.650% 6/01/50		242,000		$   73.05		$   176,778.58

		Corp Bonds		HYATT HOTELS CORP 1.800% 10/01/24		86,000		$   94.52		$   81,288.06

		Corp Bonds		JPMORGAN CHASE V-Q 1.578% 4/22/27		170,000		$   88.99		$   151,286.40

		Corp Bonds		JPMORGAN CHASE V-Q 0.824% 6/01/25		144,000		$   93.45		$   134,568.00

		Corp Bonds		KOHL~S CORPORATION 3.375% 5/01/31		144,000		$   86.73		$   124,885.44

		Corp Bonds		LYB INT FIN III 3.625% 4/01/51		87,000		$   73.90		$   64,294.74

		Corp Bonds		LAZARD GROUP LLC 4.375% 3/11/29		65,000		$   95.43		$   62,032.10

		Corp Bonds		MAGALLANES INC 5.141% 3/15/52		234,000		$   83.94		$   196,407.90

		Corp Bonds		MARATHON PETRO CORP 4.700% 5/01/25		90,000		$   101.17		$   91,053.90

		Corp Bonds		MARRIOTT INTL INC 3.500% 10/15/32		138,000		$   86.26		$   119,034.66

		Corp Bonds		MICRON TECHNOLOGY 3.477% 11/01/51		132,000		$   68.99		$   91,062.84

		Corp Bonds		MORGAN STANLEY V-D 1.593% 5/04/27		360,000		$   88.77		$   319,557.60

		Corp Bonds		NEWMONT MINING CORP 6.250% 10/01/39		152,000		$   110.13		$   167,396.08

		Corp Bonds		NEWMONT CORP 2.250% 10/01/30		177,000		$   83.01		$   146,920.62

		Corp Bonds		OLD REPUBLIC INTL 3.850% 6/11/51		137,000		$   75.48		$   103,403.49

		Corp Bonds		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000		$   100.58		$   90,521.10

		Corp Bonds		PACIFIC GAS & ELEC 2.500% 2/01/31		125,000		$   76.49		$   95,616.25

		Corp Bonds		PIONEER NAT RES 1.900% 8/15/30		351,000		$   81.67		$   286,668.72

		Corp Bonds		PLAINS ALL AMERICAN 3.800% 9/15/30		165,000		$   88.39		$   145,846.80

		Corp Bonds		SOUTHERN CO 3.700% 4/30/30		163,000		$   92.79		$   151,246.07

		Corp Bonds		TANGER PROPERTIES LP 2.750% 9/01/31		124,000		$   78.27		$   97,059.76

		Corp Bonds		TARGA RES CORP 4.200% 2/01/33		103,000		$   90.59		$   93,302.55

		Corp Bonds		WILLIAMS COMPANIES 3.500% 10/15/51		117,000		$   74.39		$   87,032.79

		Corp Bonds		UNTD AIR 20-1 B 4.875% 1/15/26		63,080		$   94.96		$   59,901.40

		Corp Bonds		VIACOMBS INC 4.950% 5/19/50		126,000		$   83.82		$   105,608.16

		Corp Bonds		VIACOMCBS INC 4.200% 5/19/32		109,000		$   88.20		$   96,139.09

		Corp Bonds		WELLS FARGO MTN V-Q 1.654% 6/02/24		134,000		$   97.67		$   130,872.44

		Corp Bonds		WELLS FARGO MTN V-D 3.350% 3/02/33		93,000		$   88.75		$   82,534.71

		Corp Bonds		WELLS FARGO MTN V-D 3.526% 3/24/28		227,000		$   94.72		$   215,003.05

		Corp Bonds		WELLS FARGO CMO 2.298% 4/15/54		130,000		$   89.78		$   116,719.20

		Mtg Backed Bds		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   99.38		$   393,897.98

		Mtg Backed Bds		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   97.62		$   115,711.83

		Mtg Backed Bds		FHLMC PL #ZT0509 3.000% 8/01/48		175,593		$   94.07		$   165,180.23

		Mtg Backed Bds		FHLMC PL #SD0164 3.500% 12/01/49		168,897		$   97.11		$   164,011.07

		Mtg Backed Bds		FHLMC PL #SD0974 4.000% 4/01/52		318,795		$   98.73		$   314,739.98

		Mtg Backed Bds		FHLMC PL #SD8229 4.500% 5/01/52		58,838		$   100.50		$   59,133.59

		Mtg Backed Bds		FHLMC GD PL #V81992 4.000% 10/01/45		85,001		$   100.18		$   85,153.66

		Mtg Backed Bds		FHLMC GD PL #V84183 4.000% 4/01/48		51,933		$   100.05		$   51,957.97

		Mtg Backed Bds		FHLMC GD PL #Q35611 4.000% 9/01/45		35,692		$   100.80		$   35,978.94

		Mtg Backed Bds		FHLMC GD PL #Q61680 4.000% 2/01/49		74,709		$   99.92		$   74,651.30

		Mtg Backed Bds		FHLMC GD PL #Q42921 3.500% 9/01/46		120,768		$   97.94		$   118,276.06

		Mtg Backed Bds		FHLMC GD PL #Q53881 4.500% 1/01/48		56,492		$   102.66		$   57,994.07

		Mtg Backed Bds		FHLMC GD PL #G60019 4.500% 3/01/44		52,843		$   102.82		$   54,332.02

		Mtg Backed Bds		FHLMC GD PL #G60183 4.000% 12/01/44		26,592		$   99.37		$   26,424.95

		Mtg Backed Bds		FHLMC GD PL #G60661 4.000% 7/01/46		98,608		$   100.55		$   99,149.58

		Mtg Backed Bds		FHLMC GD PL #G61729 4.000% 10/01/48		58,275		$   99.84		$   58,181.51

		Mtg Backed Bds		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   97.23		$   60,075.89

		Mtg Backed Bds		FHLMC PL #QC2692 3.000% 6/01/51		80,827		$   94.32		$   76,238.66

		Mtg Backed Bds		FHLMC PL #QC1987 3.500% 5/01/51		88,577		$   96.46		$   85,440.03

		Mtg Backed Bds		FHLMC PL #QC2749 3.000% 6/01/51		5,106		$   93.38		$   4,768.18

		Mtg Backed Bds		FHLMC PL #QC4721 3.000% 7/01/51		261,267		$   93.40		$   244,028.19

		Mtg Backed Bds		FHLMC PL #QC5404 3.500% 8/01/51		59,009		$   96.39		$   56,880.18

		Mtg Backed Bds		FHLMC PL #QD4125 3.500% 1/01/52		140,038		$   96.39		$   134,987.16

		Mtg Backed Bds		FHLMC PL #QD5491 3.000% 1/01/52		131,324		$   94.61		$   124,247.27

		Mtg Backed Bds		FHLMC PL #QD6687 3.500% 2/01/52		104,377		$   96.44		$   100,665.42

		Mtg Backed Bds		FHLMC PL #QD9468 3.500% 4/01/52		129,313		$   96.94		$   125,355.18

		Mtg Backed Bds		FHLMC PL #QD9700 4.000% 4/01/52		181,747		$   99.14		$   180,178.35

		Mtg Backed Bds		FHLMC PL #QE1732 4.000% 5/01/52		369,519		$   98.73		$   364,814.92

		Mtg Backed Bds		FHLMC PL #QE1795 4.000% 5/01/52		308,647		$   98.77		$   304,857.28

		Mtg Backed Bds		FHLMC PL #QE0961 4.000% 4/01/52		274,264		$   99.20		$   272,064.41

		Mtg Backed Bds		FHLMC PL #QE1130 4.000% 4/01/52		246,338		$   98.76		$   243,278.55

		Mtg Backed Bds		FHLMC PL #QE1443 4.000% 5/01/52		246,567		$   99.20		$   244,589.58

		Mtg Backed Bds		FHLMC PL #QE1985 4.500% 5/01/52		144,732		$   100.91		$   146,050.28

		Mtg Backed Bds		FHLMC PL #QE2366 5.000% 5/01/52		49,941		$   103.20		$   51,539.15

		Mtg Backed Bds		FHLMC PL #QE4826 4.500% 7/01/52		272,000		$   100.59		$   273,591.20

		Mtg Backed Bds		FHLMC PL #RA2622 3.000% 5/01/50		87,838		$   93.39		$   82,031.23

		Mtg Backed Bds		FHLMC PL #RA7191 3.500% 4/01/52		473,046		$   96.42		$   456,096.85

		Mtg Backed Bds		FHLMC PL #RA7502 5.000% 6/01/52		240,000		$   102.19		$   245,244.00

		Mtg Backed Bds		FHLMC PL #QA4766 3.500% 11/01/49		158,270		$   98.01		$   155,121.71

		Mtg Backed Bds		FNMA PL #BA4799 4.000% 2/01/46		11,194		$   100.71		$   11,272.99

		Mtg Backed Bds		FNMA PL #BE5050 4.000% 9/01/45		66,217		$   100.71		$   66,685.43

		Mtg Backed Bds		FNMA PL #BE7213 4.000% 4/01/47		72,859		$   100.50		$   73,222.75

		Mtg Backed Bds		FNMA PL #BJ8599 3.500% 4/01/48		34,278		$   97.58		$   33,448.98

		Mtg Backed Bds		FNMA PL #BN4542 4.500% 2/01/49		22,090		$   101.01		$   22,313.77

		Mtg Backed Bds		FNMA PL #BN8510 3.500% 5/01/49		28,657		$   97.12		$   27,831.69

		Mtg Backed Bds		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   97.17		$   109,427.16

		Mtg Backed Bds		FNMA PL #BO4386 3.500% 11/01/49		68,312		$   97.14		$   66,355.29

		Mtg Backed Bds		FNMA PL #BP5431 3.000% 6/01/50		49,228		$   93.93		$   46,242.03

		Mtg Backed Bds		FNMA PL #BP5432 3.000% 6/01/50		88,798		$   94.33		$   83,761.54

		Mtg Backed Bds		FNMA PL #BT0907 3.000% 6/01/51		126		$   93.27		$   117.44

		Mtg Backed Bds		FNMA PL #BT1809 3.000% 6/01/51		384,474		$   93.37		$   358,987.19

		Mtg Backed Bds		FNMA PL #BU8882 4.000% 3/01/52		442,735		$   98.84		$   437,594.59

		Mtg Backed Bds		FNMA PL #BU9897 3.500% 1/01/52		198,755		$   96.29		$   191,381.29

		Mtg Backed Bds		FNMA PL #BV3044 3.000% 2/01/52		214,888		$   94.51		$   203,090.63

		Mtg Backed Bds		FNMA PL #BV5020 5.000% 6/01/52		50,000		$   102.19		$   51,092.50

		Mtg Backed Bds		FNMA PL #BV5675 4.000% 4/01/52		123,925		$   99.23		$   122,966.57

		Mtg Backed Bds		FNMA PL #BV7183 3.500% 3/01/52		203,768		$   96.35		$   196,332.58

		Mtg Backed Bds		FNMA PL #BV8320 3.500% 4/01/52		173,131		$   96.62		$   167,282.89

		Mtg Backed Bds		FNMA PL #BV8328 3.500% 5/01/52		467,839		$   96.39		$   450,959.46

		Mtg Backed Bds		FNMA PL #BV8342 3.500% 5/01/52		307,710		$   96.58		$   297,195.87

		Mtg Backed Bds		FNMA PL #BV9705 5.000% 6/01/52		200,000		$   102.35		$   204,702.00

		Mtg Backed Bds		FNMA PL #BW1929 5.000% 6/01/52		140,000		$   102.34		$   143,280.20

		Mtg Backed Bds		FNMA PL #BW3311 4.500% 7/01/52		370,000		$   100.92		$   373,385.50

		Mtg Backed Bds		FNMA PL #CA5122 3.000% 2/01/50		150,788		$   94.13		$   141,934.14

		Mtg Backed Bds		FNMA PL #CB2684 3.500% 1/01/52		106,510		$   96.38		$   102,655.68

		Mtg Backed Bds		FNMA PL #CB2760 3.500% 2/01/52		680,034		$   96.37		$   655,348.60

		Mtg Backed Bds		FNMA PL #CB3630 4.000% 5/01/52		438,161		$   98.76		$   432,718.85

		Mtg Backed Bds		FNMA PL #CB3922 5.000% 6/01/52		249,948		$   102.18		$   255,409.77

		Mtg Backed Bds		FNMA PL #FM1039 3.500% 4/01/39		122,066		$   98.35		$   120,052.66

		Mtg Backed Bds		FNMA PL #FM1222 3.500% 1/01/48		49,233		$   97.81		$   48,153.53

		Mtg Backed Bds		FNMA PL #FM1478 4.000% 4/01/48		79,444		$   100.30		$   79,682.00

		Mtg Backed Bds		FNMA PL #FM3181 4.000% 4/01/50		28,835		$   100.12		$   28,870.04

		Mtg Backed Bds		FNMA PL #FM7290 3.000% 5/01/51		197,131		$   94.28		$   185,850.99

		Mtg Backed Bds		FNMA PL #FM7539 3.000% 6/01/51		93,729		$   93.97		$   88,079.87

		Mtg Backed Bds		FNMA PL #FM8210 3.000% 4/01/50		106,242		$   94.18		$   100,060.64

		Mtg Backed Bds		FNMA PL #FS0268 3.500% 1/01/52		396,119		$   96.55		$   382,444.60

		Mtg Backed Bds		FNMA PL #FS1253 4.000% 4/01/52		212,918		$   99.25		$   211,330.05

		Mtg Backed Bds		FNMA PL #FS1383 4.000% 4/01/52		275,947		$   98.85		$   272,776.16

		Mtg Backed Bds		FNMA PL #FS1443 3.500% 4/01/52		580,194		$   96.51		$   559,916.49

		Mtg Backed Bds		FNMA PL #FS2249 5.000% 6/01/52		295,000		$   102.93		$   303,634.65

		Mtg Backed Bds		GS MORTGAGE CMO 2.954% 11/05/34		435,000		$   99.22		$   431,589.60

		Mtg Backed Bds		GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000		$   100.97		$   201,942.00

		Mtg Backed Bds		GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000		$   86.91		$   356,331.00

		Mtg Backed Bds		MORGAN STANLEY CMO 2.834% 5/15/46		123,584		$   98.90		$   122,229.24

		Mtg Backed Bds		MORGAN STANLEY CMO 3.912% 9/09/32		105,000		$   97.10		$   101,956.05

		Mtg Backed Bds		WELLS FARGO CMO 3.544% 4/16/35		150,000		$   98.77		$   148,158.00

		Mtg Backed Bds		WELLS FARGO COMM CMO 2.092% 7/15/53		355,000		$   83.94		$   297,990.55

		Mtg Backed Bds		WELLS FARGO CMO V-M 3.149% 2/15/40		90,902		$   96.27		$   87,509.71

		Asst Backed Bds		CAPITAL ONE ABS V- 3.062% 5/15/28		310,000		$   97.83		$   303,269.90

		Asst Backed Bds		CITIBANK ABS V-M 2.741% 5/14/29		260,000		$   98.48		$   256,048.00

		Asst Backed Bds		TACO BELL ABS 4.970% 5/25/46		104,500		$   99.35		$   103,822.84

		Asst Backed Bds		UNITED AIR ABS 5.875% 10/15/27		139,729		$   98.25		$   137,282.20

		Asst Backed Bds		WENDYS FUNDING ABS 3.884% 3/15/48		114,600		$   94.19		$   107,944.03

		Total Fixed Income



		Money Mkt Fds		GOLDMAN SACHS GOVT-ADM		2,427,432		$   1.00		$   2,427,431.90

		Cash Equivalents		Cash Equivalents		1,405		$   - 0		$   1,404.71

		Total Cash Equivalents				2,428,837				$   2,428,836.61



		Total Portfolio











































































































































































































































































































































Portfolio Holdings



Palm Bay Police Officer’s & Firefighter’s Pension Plan

Sterling Equity Income Holdings

Asset Asset
Securities Units Book Value Price Market Value Alloc Securities Units Book Value Price Market Value Alloc
EOG RESOURCES INC 691.00 103.76$   111.73$ 77,205.43$   0.26% AFLAC INC 14,259.00 59.91$   56.20$   801,355.80$   2.70%

 Sub-Total for Energy 77,205.43$   0.26% BLACKROCK INC 1,261.00 606.82$ 550.28$ 693,903.08$   2.34%
AIR PRODUCTS & CHEMICALS INC 2,500.00 234.23$   232.73$ 581,825.00$   1.96% DISCOVER FINL SVCS 6,489.00 99.64$   90.92$   589,979.88$   1.99%

 Sub-Total for Materials 581,825.00$   1.96% GOLDMAN SACHS GROUP INC 3,930.00 293.43$ 293.05$ 1,151,686.50$   3.88%
BOOZ ALLEN HAMILTON HOLDING CL A 11,685.00 92.05$   92.35$   1,079,109.75$   3.64% MARSH & MCLENNAN COS INC 7,050.00 155.39$ 149.29$ 1,052,494.50$   3.55%
HONEYWELL INTERNATIONAL INC 4,609.00 172.33$   166.97$ 769,564.73$   2.59% METLIFE INC 7,780.00 64.27$   60.78$   472,868.40$   1.59%
L3 HARRIS TECHNOLOGIES INC 2,714.00 238.43$   207.83$ 564,050.62$   1.90% TRAVELERS COMPANIES INC 1,972.00 162.43$ 153.20$ 302,110.40$   1.02%
UNITED PARCEL SERVICE CL B 5,922.00 184.46$   161.54$ 956,639.88$   3.22% CHUBB LTD 5,703.00 193.50$ 181.88$ 1,037,261.64$   3.50%

 Sub-Total for Industrials 3,369,364.98$ 11.36%  Sub-Total for Financials 6,101,660.20$   20.57%
HOME DEPOT INC 4,139.00 287.60$   275.94$ 1,142,115.66$    3.85% ANALOG DEVICES INC 7,731.00 147.95$ 139.34$ 1,077,237.54$   3.63%
STARBUCKS CORP 15,594.00 78.08$     84.26$   1,313,950.44$    4.43% CISCO SYSTEMS INC 24,011.00 43.36$   40.00$   960,440.00$   3.24%
TARGET CORP 4,719.00 163.34$   148.39$ 700,252.41$   2.36% CORNING INC 2,390.00 32.40$   29.02$   69,357.80$    0.23%

 Sub-Total for Consumer Discretionary 3,156,318.51$ 10.64% FIDELITY NATL INFORMATION SVCS INC 13,221.00 93.98$   75.57$   999,110.97$   3.37%
COCA COLA CO 783.00 62.93$   56.02$   43,863.66$   0.15% MICROSOFT CORP 4,457.00 264.86$ 232.90$ 1,038,035.30$   3.50%
PEPSICO INC 5,569.00 170.90$   163.26$ 909,194.94$   3.06% MOTOROLA SOLUTIONS, INC 4,528.00 203.78$ 223.97$ 1,014,136.16$   3.42%
TYSON FOODS INC CL A 9,629.00 82.14$   65.93$   634,839.97$   2.14% AMDOCS LTD 3,668.00 82.70$   79.45$   291,422.60$   0.98%

 Sub-Total for Consumer Staples 1,587,898.57$ 5.35% ACCENTURE PLC CL A 3,834.00 274.92$ 257.30$ 986,488.20$   3.32%
ABBOTT LABS 10,088.00 108.90$   96.76$   976,114.88$   3.29%  Sub-Total for Information Technology 6,436,228.57$   21.69%
ABBVIE INC 7,805.00 153.53$   134.21$ 1,047,509.05$    3.53% CROWN CASTLE INC REIT 5,116.00 171.10$ 144.55$ 739,517.80$   2.49%
ELEVANCE HEALTH INC 2,763.00 482.59$   454.24$ 1,255,065.12$    4.23%  Sub-Total for REIT/Real Estate Funds 739,517.80$   2.49%
CVS HEALTH CORP 11,918.00 94.83$     95.37$   1,136,619.66$    3.83% CASH USD -6,384.73 (1.00)$    1.00$     (6,384.73)$   -0.02%
JOHNSON & JOHNSON 6,016.00 178.23$   163.36$ 982,773.76$       3.31% GOLDMAN SACHS GOVT-ADM 339,926.08 1.00$   1.00$   339,926.08$   1.15%
MERCK & CO INC 11,749.00 94.14$     86.12$   1,011,823.88$    3.41%  Sub-Total for Cash 333,541.35$   1.12%
MEDTRONIC PLC 10,854.00 89.00$     80.75$   876,460.50$       2.95%

 Sub-Total for Health Care 7,286,366.85$ 24.56% Total Portfolio 29,669,927.26$  100.0%
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Cash Flows



										Fiscal

										Year-to-Date

				Quarter						(9 Months)



				 Beginning Portfolio Market Value 3/31/2022		$   89,592,915.79				 Beginning Portfolio Market Value 9/30/2021		$   92,350,292.43



				       Portfolio Additions/Withdrawals						       Portfolio Additions/Withdrawals

				Contribution		$   - 0				Contribution		$   319.19

				       Withdrawals		$   (1,398,743.53)				       Withdrawals		$   (1,857,610.61)

				       Total Additions/Withdrawals		$   (1,398,743.53)				       Total Additions/Withdrawals		$   (1,857,291.42)



				       Portfolio Earnings						       Portfolio Earnings

				Market Appreciation		$   (7,289,062.16)				Market Appreciation		$   (10,478,816.88)

				Income Earned		$   474,798.12				Income Earned		$   1,365,724.09

				       Total Portfolio Earnings		$   (6,814,264.04)				       Total Portfolio Earnings		$   (9,113,092.79)



				 Ending Portfolio Market Value 6/30/2022		$   81,379,908.22				 Ending Portfolio Market Value 6/30/2022		$   81,379,908.22



				Net Change		$   (8,213,007.57)				Net Change		$   (10,970,384.21)











								 

				Beginning market value		89,303,081.20				Beginning market value		92,039,515.28

				Beginning accrued income		289,834.59				Beginning accrued income		310,777.15

				Beginning portfolio value		89,592,915.79				Beginning portfolio value		92,350,292.43

				Contributions		.00				Contributions		319.19

				Withdrawals		-1,398,743.53				Withdrawals		-1,857,610.61

				Fees		.00				Fees		.00

				Income earned		474,798.12				Income earned		1,365,724.09

				Market appreciation		-7,289,062.16				Market appreciation		-10,478,816.88

				Ending market value		81,130,736.20				Ending market value		81,130,736.20

				Ending accrued income		249,172.02				Ending accrued income		249,172.02

				Ending portfolio value		81,379,908.22				Ending portfolio value		81,379,908.22

				Total earnings		-6,814,264.04				Total earnings		-9,113,092.79



































Perf

								Calendar		Fiscal												Inception

				Market				Yr-to-Date		Yr-to-Date												to Date

				 Value		Quarter		(6 Months)		(9 Months)		1 Year		3 Years		5 Years		10 Years		15 Years		(12/1/1985)



		Total Portfolio		$   81,379,908		-7.68		-13.00		-9.99		-10.22		2.49		3.69		5.58		5.44		7.88



		Total Equity		$   25,066,552		-13.67		-18.95		-10.78		-11.79		6.64		7.12		10.83		6.96		9.71



		  Large Cap Value Portfolio				-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.84		7.02		--

		Russell 1000 Value Index				-12.21		-12.86		-6.09		-6.82		6.87		7.17		10.50		6.10		10.27



		Fixed Income		$   54,290,968		-4.56		-9.87		-9.72		-9.57		.31		1.53		1.89		3.83		3.68



		  Total Return Fixed Income Portfolio				-4.60		-9.98		-9.84		-9.69		.37		1.57		1.94		4.09		3.90

		Bloomberg Aggregate Bond				-4.69		-10.35		-10.34		-10.29		-.93		.88		1.54		3.26		5.86



		Short Term		$   2,022,388		.15		.16		.16		.16		.52		1.01		.56		.79		4.19

		  FTSEgroup 3 Month T-bill				.14		.17		.18		.19		.61		1.09		.62		.70		3.08







		LCV		            
            
Market Value		        
        
3 Months		        
        
6 Months		        
        
9 Months		        
        
12 Months		       
       
3 Years		       
       
5 Years		        
        
10 Years		        
        
15 Years

		Total Portfolio		$   25,998,920		-13.67		-18.95		-10.78		-11.79		6.64		7.12		10.83		6.96

		Total Equity		$   25,066,552		-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.84		7.02

		Russell 1000 Value Index				-12.21		-12.86		-6.09		-6.82		6.87		7.17		10.50		6.10

		Short Term		$   932,368		.14		.15		.15		.15		.48		.95		.52		.79







		Seix		

Market Value		

3 Months		

6 Months		        
        
9 Months		

1 Year		

3 Years		

5 Years		

10 Years		

15 Years		Inception
to Date
07/01/2005

		Total Portfolio		$   55,380,988		-4.56		-9.87		-9.72		-9.57		.31		1.53		1.89		3.83		3.68

		Fixed Income		$   54,290,968		-4.60		-9.98		-9.84		-9.69		.37		1.57		1.94		4.09		3.90

		Bloomberg Aggregate Bond				-4.69		-10.35		-10.34		-10.29		-.93		.88		1.54		3.26		3.18

		Short Term		$   1,090,020		.16		.17		.17		.17		.47		.94		.52		.70		1.20





		 









		

		

Market Value		

3 Months		

6 Months		

9 Months		

1 Year		

3 Years		

5 Years		

10 Years		

15 Years		Inception
to Date
12/01/1985

		Total Portfolio		$   81,379,908		-7.68		-13.00		-9.99		-10.22		2.49		3.69		5.58		5.44		7.88

		  

		Total Equity		$   25,066,552		-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.54		7.19		9.71



		Domestic Equity		$   25,066,552		-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.54		7.19

		Russell 1000 Value Index				-12.21		-12.86		-6.09		-6.82		6.87		7.17		10.50		6.10		10.27

		  

		Fixed Income		$   54,290,968		-4.60		-9.98		-9.84		-9.69		.37		1.57		1.94		4.10		6.22

		Bloomberg Aggregate Bond				-4.69		-10.35		-10.34		-10.29		-.93		.88		1.54		3.26		5.86

		  

		Short Term		$   2,022,388		.15		.16		.16		.16		.52		1.01		.56		.79		4.19

		FTSE 3 Month T-bill				.14		.17		.18		.19		.61		1.09		.62		.70		3.08







AA





















														Current

												Assets		Market Value		Actual

														6/30/22		Allocation



												Total Portfolio		$   81,379,908		100.0%				Total				$81,379,908.22		100.0%



												Total Equity		$   25,066,552		30.8%				Large Caps				$25,066,552.42		30.8%

												  Large Cap Value Portfolio		$   25,066,552		30.8%						  Large Cap Value Portfolio		$   25,066,552		30.8%



												Total Fixed Income		$   54,290,968		66.7%				 Fixed Income				$54,290,967.96		66.7%

												  Total Return Fixed Income Portfolio		$   54,290,968		66.7%						  Total Return Fixed Income Portfolio		$   54,290,968		66.7%



												Total Cash Equivalents		$   2,022,388		2.5%				Cash Equivalents				$   2,022,388		2.5%











																Large Cap Value				Large Cap Value Portfolio		30.8%

																Core Fixed Income				Total Return Fixed Income Portfolio		66.7%

																Cash Equivalents				Cash Equivalents		2.5%



												 

												    
Name		Base     
Mkt Value

												BANK OF AMERICA CLASS ACTION		.00

												MERCK CLASS ACTION		.00

												PRUDENTIAL FINANCIALS CLASS ACTION		.00

												AMGEN INC CLASS ACTION		.00

												PFIZER 2017 CLASS ACTION		.00

												AMERICAN INTL GROUP CL-ACT		.00

												MF GLOBAL BANKRUPTCY SIPC CASE		.00

												NATIONAL CITY CORP CL-ACT		.00

												LEHMAN BROTHERS HLDGS INC CL-ACT		.00

												CIT GROUP INC CL-ACT		.00

												SONOCO PRODUCTS  CL-ACT		.00

												BEAR STEARNS COMPANIES INC CL-ACT		.00

												MEDTRONIC, INC CL-ACT		.00

												CITIGROUP CL-ACT		.00

												MERCK - CLASS ACTION		.00

												CITIGROUP - CLASS ACTION		.00

												LEHMAN BROTHERS E&Y - CLASS ACTION		.00

												HEWLET PACKARD - CLASS ACTION		.00

												JOHNSON & JOHNSON - CLASS ACTION		.00

												STATE STREET CORPORATION - CLASS ACT		.00

												AMERICAN INTL 2008 - CLASS ACTION		.00

												SPRINT NEXTEL CLASS ACTION		.00

												PFIZER INC CLASS ACTION		.00

												JP MORGAN FAIR FUND CLASS ACTION		.00

												HEWLETT-PACKARD CLASS ACTION		.00

												AVON PRODUCTS CLASS ACTION		.00

												CVS CLASS ACTION		.00

												WYETH CLASS ACTION		.00

												JP MORGAN CHASE CLASS ACTION		.00

												UNINVESTED CASH		-742,531.08

												FEDERATED TRSY OBLIGS MM-I #68		1,949,344.68

												CHEVRON CORPORATION		993,325.93

												EOG RES INC		751,225.48

												EXXONMOBIL CORP		.00

												HALLIBURTON CO		602,638.10

												PIONEER NATURAL RESOURCES CO		593,637.60

												ROYAL DUTCH SHELL PLC SPONS ADR		588,116.15

												SCHLUMBERGER LTD		733,918.48

												DOW CHEMICAL COMPANY		373,374.40

												PPG INDUSTRIES INC		598,182.40

												PRAXAIR INC		374,851.40

												VULCAN MATERIALS CO		526,102.04

												FEDEX CORPORATION		547,019.61

												GENERAL ELECTRIC CORP		560,322.45

												HONEYWELL INTERNATIONAL INC		521,963.64

												NORTHROP GRUMMAN CORPORATION		441,797.91

												PACCAR INC		751,072.92

												UNITED TECHNOLOGIES CORP		527,515.20

												EATON CORP PLC		693,465.30

												U.S. TREASURY BONDS  3.000%  2/15/47		1,892,912.60

												U.S. TREASURY NOTES  0.750%  8/15/19		3,648,730.59

												U.S. TREASURY NOTES  1.375%  4/30/20		1,748,115.56

												U.S. TREASURY NOTES  1.375%  1/31/21		4,900,152.56

												U.S. TREASURY NOTES  0.625%  9/30/17		449,500.50

												U.S. TREASURY NOTES  1.875%  1/31/22		367,458.75

												U.S. TREASURY NOTES  1.250% 10/31/18		350,589.33

												U.S. TREASURY NOTES  2.000%  5/31/21		2,928,453.84

												U.S. TREASURY NOTES  2.375%  5/15/27		3,379,256.14

												U.S. TREASURY NOTES  1.625%  7/31/20		.00

												AT&T INC             4.350%  6/15/45		83,529.90

												AT&T INC             2.375% 11/27/18		106,733.52

												AIR LEASE CORP       4.250%  9/15/24		141,592.05

												AMERICAN TOWER CORP  3.500%  1/31/23		41,023.20

												AMERICAN TOWER CORP  5.000%  2/15/24		128,171.88

												ANALOG DEVICES INC   3.500% 12/05/26		108,841.32

												APPLE INC            3.000%  6/20/27		55,718.88

												APPLIED MATERIALS    3.300%  4/01/27		104,673.75

												ARROW ELECTRONIC INC 3.875%  1/12/28		48,591.83

												BANK OF AMER MTN V-Q 3.124%  1/20/23		175,910.52

												BK OF NY MELLON MTN  3.000% 10/30/28		73,552.04

												BOARDWALK PIPELINES  4.450%  7/15/27		44,024.26

												BOSTON PROPERTIES LP 3.650%  2/01/26		62,740.90

												CELGENE CORP         4.625%  5/15/44		95,600.96

												CELGENE CORP         5.000%  8/15/45		97,962.00

												CITIGROUP INC        2.500%  9/26/18		.00

												CITIGROUP INC        4.750%  5/18/46		.00

												CITIGROUP INC V-Q    3.887%  1/10/28		121,951.20

												CITIBANK NA          2.100%  6/12/20		250,080.00

												DIGITAL REALTY TR LP 3.950%  7/01/22		93,292.47

												DIGITAL REALTY TRST  4.750% 10/01/25		59,156.90

												DUKE ENERGY CORP     3.750%  9/01/46		178,596.24

												ENERGY TRAN PARTNERS 5.300%  4/15/47		111,795.42

												ENLINK MIDSTREAM     4.150%  6/01/25		138,251.40

												EXELON GENERATION    6.200% 10/01/17		162,666.35

												FMC TECHNOLOGIES INC 3.450% 10/01/22		17,932.68

												GENERAL ELECTRIC CO  5.250% 12/06/17		281,548.34

												GEN ELECTRIC CO      4.125% 10/09/42		59,986.80

												GENERAL MOTORS CO    5.200%  4/01/45		181,503.50

												GOLDMAN SACHS GP     3.850%  1/26/27		111,904.10

												HOLLYFRONTIER CORP   5.875%  4/01/26		160,014.70

												HOME DEPOT INC       2.625%  6/01/22		51,771.12

												HOWARD HUGHES MEDICL 3.500%  9/01/23		92,955.28

												JPMORGAN CHASE & CO  1.625%  5/15/18		.00

												JPMORGAN CHASE & CO  3.625% 12/01/27		105,904.32

												L-3 COMMUNICATIONS   3.850% 12/15/26		54,635.05

												LAZARD GROUP LLC     3.750%  2/13/25		186,542.90

												ELI LILLY & CO       3.950%  5/15/47		81,569.87

												MPLX LP              5.200%  3/01/47		.00

												MARTIN MARIETTA MAT  3.450%  6/01/27		58,692.61

												MEDTRONIC INC        4.625%  3/15/45		86,658.88

												MIDAMER ENER HLD     6.125%  4/01/36		340,448.15

												MOLSON COORS BREWING 4.200%  7/15/46		76,922.04

												MORGAN STANLEY MTN   3.625%  1/20/27		87,625.53

												MORGAN STANLEY       4.375%  1/22/47		113,708.80

												MORGAN STANLEY MTN   3.125%  7/27/26		165,282.50

												NEWMONT MINING CORP  6.250% 10/01/39		474,965.10

												NVIDIA CORP          3.200%  9/16/26		73,373.22

												ORACLE CORP          2.650%  7/15/26		219,741.53

												QUALCOMM INC         4.300%  5/20/47		104,195.04

												ROCKWELL COLLINS INC 3.500%  3/15/27		154,134.08

												SABINE PASS LIQUEF   5.625%  3/01/25		104,790.70

												SHERWIN-WILLIAMS CO  4.500%  6/01/47		67,061.12

												TD AMERITRADE        2.950%  4/01/22		53,211.60

												TIME WARNER INC      3.800%  2/15/27		139,939.64

												US BANCORP MTN       3.600%  9/11/24		83,097.60

												VALERO ENERGY PRTNRS 4.375% 12/15/26		.00

												VERIZON COMM INC     5.500%  3/16/47		68,869.08

												VIACOM INC           3.450% 10/04/26		71,292.34

												WELLS FARGO CO       3.069%  1/24/23		81,120.80

												WYNDHAM WORLDWIDE    4.500%  4/01/27		.00

												XYLEM INC            3.250% 11/01/26		51,781.08

												FHLMC GD PL #G01779  5.000%  4/01/35		11,812.73

												FHLMC GD PL #G30614  3.500% 12/01/32		98,837.58

												FHLMC GD PL #G01837  5.000%  7/01/35		78,218.60

												FHLMC GD PL #G01838  5.000%  7/01/35		4,026.99

												FHLMC GD PL #G05326  5.000%  2/01/38		21,264.74

												FHLMC GD PL #G05606  4.500%  7/01/39		189,230.13

												FHLMC GD PL #G06061  4.000% 10/01/40		69,597.04

												FHLMC GD PL #G08347  4.500%  6/01/39		35,903.74

												FHLMC GD PL #G08353  4.500%  7/01/39		76,627.84

												FHLMC GD PL #G08372  4.500% 11/01/39		46,470.01

												FHLMC GD PL #C91768  3.500%  7/01/34		49,135.63

												FHLMC GD PL #C04123  4.000%  7/01/42		121,156.10

												FHLMC GD PL #A89148  4.000% 10/01/39		34,768.74

												FHLMC GD PL #A93101  5.000%  7/01/40		31,056.65

												FHLMC GD PL #A95085  4.000% 11/01/40		58,669.50

												FHLMC GD PL #A95796  4.000% 12/01/40		27,658.76

												FHLMC GD PL #A95822  4.000% 12/01/40		82,177.25

												FHLMC GD PL #Q13801  3.000% 12/01/42		28,239.17

												FHLMC GD PL #Q31645  4.000%  2/01/45		80,356.97

												FHLMC GD PL #Q35611  4.000%  9/01/45		155,364.08

												FHLMC GD PL #Q37163  3.500% 11/01/45		85,746.46

												FHLMC GD PL #Q38473  4.000%  1/01/46		105,845.65

												FHLMC GD PL #Q40123  3.500%  4/01/46		84,716.14

												FHLMC GD PL #Q40124  3.500%  4/01/46		105,931.36

												FHLMC GD PL #G60019  4.500%  3/01/44		228,660.55

												FHLMC GD PL #G60126  4.500% 11/01/41		20,182.64

												FHLMC GD PL #G60589  4.000%  2/01/45		177,552.82

												FNMA SER M7 CMO V-M  2.961%  2/25/27		119,392.70

												FNMA SER M3 CMO V-   2.486% 12/25/26		111,780.00

												FHLMC SER KL1P CMO   2.700% 10/25/25		93,894.20

												FNMA PL #AL0215      4.500%  4/01/41		116,798.62

												FNMA PL #AL6223      4.500%  8/01/44		132,487.71

												FNMA PL #AL7497      3.500%  9/01/40		421,102.68

												FNMA PL #AL9127      4.000% 10/01/44		470,595.40

												FNMA PL #AN5647      2.930% 11/01/26		74,405.52

												FNMA PL #AP7874      3.500% 10/01/42		49,997.45

												FNMA PL #AP9592      3.500% 10/01/32		69,565.22

												FNMA PL #AS6515      4.000%  1/01/46		178,492.87

												FNMA PL #AS9571      3.500%  5/01/42		351,105.42

												FNMA PL #AT0536      4.000% 10/01/43		.00

												FNMA PL #AV3452      4.000%  2/01/44		108,488.07

												FNMA PL #AW8154      3.500%  1/01/42		152,329.85

												FNMA PL #AX3605      3.500%  1/01/40		.00

												FNMA PL #AY2685      4.500%  1/01/45		17,454.85

												FNMA PL #AZ0572      3.000%  6/01/42		63,633.81

												FNMA PL #AZ9213      4.000% 10/01/45		189,660.43

												FNMA PL #BA6414      3.000% 12/01/41		34,590.15

												FNMA PL #BC2470      3.500%  2/01/46		68,659.22

												FNMA PL #BE5050      4.000%  9/01/45		183,560.76

												FNMA PL #932441      4.000%  1/01/40		145,725.66

												FNMA PL #AB8726      3.500%  3/01/43		.00

												FNMA PL #MA0639      4.000%  2/01/41		32,581.90

												FNMA PL #MA1688      3.500% 12/01/33		36,500.74

												FNMA PL #MA1763      3.500%  1/01/34		140,230.77

												FNMA PL #MA1630      4.000% 10/01/33		52,469.54

												FNMA PL #MA2279      4.000%  5/01/45		.00

												GNMA II PL #MA0321   5.000%  8/20/42		13,135.06

												GNMA II PL #MA2681   5.000%  3/20/45		44,681.07

												GNMA II PL #MA4383   4.000%  4/20/47		407,107.12

												GNMA II PL #MA4072   5.000% 11/20/46		66,818.11

												GNMA II PL #MA4511   4.000%  6/20/47		46,451.68

												GNMA PL #AM0226      4.000%  5/15/45		90,045.65

												GNMA PL #AM8631      4.000%  7/15/45		66,733.13

												GNMA PL #AM9875      4.000%  6/15/45		26,649.03

												GNMA PL #AN5745      4.000%  7/15/45		81,008.66

												GNMA PL #AN5764      4.000%  7/15/45		29,559.10

												GNMA PL #AN5766      4.000%  7/15/45		32,880.57

												GNMA PL #AN6811      4.000%  7/15/45		26,246.33

												GNMA II PL #AV6530   4.000%  8/20/46		44,132.83

												GNMA PL #783653      5.000%  8/15/40		19,718.74

												JP MORGAN CHASE CMO 4.1712%  8/15/46		268,992.70

												JP MORGAN CHASE CMO 2.8291% 10/15/45		96,205.55

												MORGAN STANLEY CMO   2.991%  3/15/45		273,608.23

												MORGAN STANLEY CMO   3.001% 10/15/46		111,483.90

												WF-RBS COMMERCL CMO  3.241% 12/15/45		277,667.50

												WF-RBS COML MTG CMO  3.835%  4/15/45		342,895.47

												UNITED AIRLINES ABS  3.450%  1/07/30		50,375.00

												COMCAST CORP-CL A		809,302.48

												BP CAPITAL MARKETS   2.112%  9/16/21		32,707.62

												BARRICK AUSTRALIA    5.950% 10/15/39		257,361.51

												JOHNSON CONTROLS     4.500%  2/15/47		102,038.40

												ROYAL BK SCOTLND GRP 3.875%  9/12/23		204,222.00

												SHELL INTERNATIONAL  4.375%  5/11/45		118,257.89

												SHELL INTL FIN       1.750%  9/12/21		56,913.08

												WESTPAC MTN CONV V-S 4.322% 11/23/31		.00

												CAMPBELL SOUP CO		564,106.55

												MONDELEZ INTERNATIONAL INC		701,189.65

												PROCTER & GAMBLE CO		934,770.90

												ABBOTT LABS		759,774.30

												CIGNA CORP		448,270.42

												JOHNSON & JOHNSON		298,710.82

												PFIZER INC		.00

												UNITEDHEALTH GROUP INC		459,841.60

												ZIMMER BIOMET HOLDINGS INC		550,836.00

												ALLERGAN PLC		605,294.10

												BLACKROCK INC CL A		585,037.85

												CAPITAL ONE FINANCIAL CORP		615,105.90

												CITIGROUP INC		852,385.60

												JP MORGAN CHASE & CO		1,028,524.20

												METLIFE INC		539,400.92

												SYNCHRONY FINANCIAL		530,885.46

												US BANCORP NEW		732,279.68

												WELLS FARGO & CO		759,837.33

												AON PLC		464,660.25

												CHUBB LTD		588,062.10

												ANALOG DEVICES INC		368,772.00

												APPLE INC		612,085.00

												MICROSOFT CORP		779,322.58

												ORACLE CORPORATION		802,691.26

												TEXAS INSTRUMENTS INC		444,809.26

												VERIZON COMMUNICATIONS		802,584.86

												EDISON INTERNATIONAL		458,975.30

												NEXTERA ENERGY INC		487,512.27

												CROWN CASTLE INTL CORP REIT		528,249.14

												PUBLIC STORAGE INC REIT		289,856.70

												REGENCY CENTERS CORPORATION REIT		290,962.80

												   FNMA PL #MA0639      4.000%  2/01/41		34,793.73

												   FNMA PL #MA1688      3.500% 12/01/33		40,274.21

												   FNMA PL #MA1763      3.500%  1/01/34		151,966.21

												   FNMA PL #MA1630      4.000% 10/01/33		57,442.14

												   FNMA PL #MA2279      4.000%  5/01/45		63,295.29

												   FNMA PL #AE4414      4.000% 11/01/40		89,935.36

												   FNMA PL #AE5143      4.000% 11/01/40		10,918.34

												   FNMA PL #AE9284      4.000% 11/01/40		48,465.94

												   GNMA II PL #MA0321   5.000%  8/20/42		15,087.98

												   GNMA II PL #MA2681   5.000%  3/20/45		54,010.31

												   GNMA II PL #MA3875   4.000%  8/20/46		158,715.43

												   GNMA II PL #MA4005   4.000% 10/20/46		113,775.55

												   GNMA PL #AM0226      4.000%  5/15/45		94,849.80

												   GNMA PL #AM4159      4.000%  4/15/45		122,992.68

												   GNMA PL #AM8631      4.000%  7/15/45		72,936.86

												   GNMA PL #AM9875      4.000%  6/15/45		37,427.10

												   GNMA PL #AN5745      4.000%  7/15/45		91,512.34

												   GNMA PL #AN5764      4.000%  7/15/45		37,444.62

												   GNMA PL #AN5766      4.000%  7/15/45		40,308.58

												   GNMA PL #AN6811      4.000%  7/15/45		28,622.25

												   GNMA II PL #AV6530   4.000%  8/20/46		59,715.31

												   GNMA PL #736663      5.000%  3/15/40		196,848.49

												   GNMA PL #783653      5.000%  8/15/40		22,118.67

												   GNMA PL #666413      4.000%  9/15/43		36,795.02

												   JP MORGAN CHASE CMO 4.1712%  8/15/46		272,225.72

												   MORGAN STANLEY CMO   2.991%  3/15/45		338,451.30

												   MORGAN STANLEY CMO   3.001% 10/15/46		112,190.10

												   WF-RBS COMMERCL CMO  3.241% 12/15/45		275,365.75

												   WF-RBS COMMERCI CMO  3.667% 11/15/44		325,855.95

												   WF-RBS COML MTG CMO  3.835%  4/17/45		341,535.15

												   Sub-Total for Mtg Backed Bds		10,726,137.16

												   UNITED AIRLINES ABS  3.450%  1/07/30		48,625.00

												   BP CAPITAL MARKETS   2.112%  9/16/21		32,377.95

												   BARRICK AUSTRALIA    5.950% 10/15/39		189,315.77

												   RIO TINTO FIN LTD    3.750%  6/15/25		151,382.07

												   ROYAL BK SCOTLND GRP 3.875%  9/12/23		192,052.00

												   SHELL INTL FIN       1.750%  9/12/21		56,362.66

												   SHELL INTL FIN       3.750%  9/12/46		82,813.50

												   SHIRE ACQ INV IRELAN 3.200%  9/23/26		96,237.02

												   WESTPAC MTN CONV V-S 4.322% 11/23/31		102,325.38

												   Sub-Total for Foreign Bonds		902,866.35

												Sub-Total for Fixed Income		34,380,531.73

												   UNINVESTED CASH		-1,297,104.87

												   FEDERATED TRSY OBLIGS MM-I #68		3,030,545.57

												Sub-Total for Short Term		1,733,440.70

												   CAREER EDUCATION CORP CL-ACT		0.00

												   BANK OF AMERICA CLASS ACTION		0.00

												   MERCK CLASS ACTION		0.00

												   PRUDENTIAL FINANCIALS CLASS ACTION		0.00

												   AMGEN INC CLASS ACTION		0.00

												   AMERICAN INTL GROUP CL-ACT		0.00

												   MF GLOBAL BANKRUPTCY SIPC CASE		0.00

												   NATIONAL CITY CORP CL-ACT		0.00

												   LEHMAN BROTHERS HLDGS INC CL-ACT		0.00

												   CIT GROUP INC CL-ACT		0.00

												   SONOCO PRODUCTS  CL-ACT		0.00

												   BEAR STEARNS COMPANIES INC CL-ACT		0.00

												   MEDTRONIC, INC CL-ACT		0.00

												   CITIGROUP CL-ACT		0.00

												   MERCK - CLASS ACTION		0.00

												   CITIGROUP - CLASS ACTION		0.00

												   LEHMAN BROTHERS E&Y - CLASS ACTION		0.00

												   HEWLET PACKARD - CLASS ACTION		0.00

												   JOHNSON & JOHNSON - CLASS ACTION		0.00

												   STATE STREET CORPORATION - CLASS ACT		0.00

												   AMERICAN INTL 2008 - CLASS ACTION		0.00

												   SPRINT NEXTEL CLASS ACTION		0.00

												   PFIZER INC CLASS ACTION		0.00

												   JP MORGAN FAIR FUND CLASS ACTION		0.00

												   HEWLETT-PACKARD CLASS ACTION		0.00

												   BAXTER INTERNATIONAL CLASS ACTION		0.00

												   AVON PRODUCTS CLASS ACTION		0.00

												   CVS CLASS ACTION		0.00

												   WYETH CLASS ACTION		0.00

												   JP MORGAN CHASE CLASS ACTION		0.00

												   Sub-Total for Excludeds		0.00

												Sub-Total for Total Portfolio		0.00

												Total for Account # AGGPLANGN		73,290,559.58

































  Cash Equivalents
2.1%

  Large Cap Value Portfolio

33.6%

Total Return

Fixed Income Portfolio

64.2%



Large Cap Value Portfolio	Total Return Fixed Income Portfolio	Cash Equivalents	0.30801893204691061	0.6671298745291212	2.4851193423968205E-2	



Factset LCV

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus

		Dividend Yield						2.0%		2.2%		-								City of Plantation General  Def Benefit				Russell 1000 Value

		Market Capitalization ($bil)						51.8		145.1		-								Data		Available		Data		Available

		Return on Equity						1851.0%		1807.0%		+				Market Capitalization						100.00				100.00

		Earnings Per Share Growth (3-5 yr. est.)						1300.0%		932.0%		+						Weighted Average		51,840.79				145,054.20

		Price to Book						2.5x		2.1x		+						Maximum		330,741.25				1,441,011.13

		Price to Earnings using FY1 Est.						14.5x		13.0x		+						Median		25,276.38				11,301.90

																		Minimum		5,143.41				327.56

		Sector Concentrations*								Top Holdings *								Number Available		42.00				859.00

																Dividend Yield				1.97		100.00		2.24		100.00

																Price to Earnings				16.81		97.62		14.03		86.96

										Security		% of Portfolio				Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

										Humana Inc.		4.10				Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

										Crown Castle International Corp		3.75				Price to Cash Flow				11.32		100.00		9.89		94.30

										PPG Industries, Inc.		3.54				Price to Book				2.50		97.62		2.09		93.48

										Verizon Communications Inc.		3.54				Price to Sales				1.97		100.00		1.74		99.88

										Agilent Technologies, Inc.		3.52				Hist 3Yr Sales Growth				3.93		100.00		7.79		97.21

										Motorola Solutions, Inc.		3.38				Hist 3Yr EPS Growth				13.05		92.86		16.17		80.44

										Baxter International Inc.		3.28				Est 3-5 Yr EPS Growth				13.00		97.62		9.32		79.63

										Zimmer Biomet Holdings, Inc.		3.26				ROA				7.21		100.00		8.09		99.77

										Global Payments Inc.		3.22				ROE				18.51		95.24		18.07		91.62

										Willis Towers Watson Public Limited Company		3.11				Operating Margin				19.81		100.00		22.42		98.49

																Net Margin				14.65		100.00		17.61		98.25

																LT Debt to Capital				46.24		100.00		41.57		100.00

																1 Yr EPS Growth				-7.61		90.48		2.92		92.08

										* Portfolio Characteristics, Concentrations and Holdings are subject to change						Debt to Equity				180.63		95.24		105.42		93.25



						Plantation General Large Cap Value		Russell 1000 Value

		Communication Services				3.54		8.76

		Consumer Discretionary				6.75		5.75

		Consumer Staples				4.18		7.29

		Energy				1.29		7.24

		Financials				13.40		19.52

		Health Care				17.22		17.23

		Industrials				17.24		9.90

		Information Technology				10.38		9.03

		Materials				15.71		4.23

		Real Estate				8.75		5.09

		Utilities				1.55		5.96

		Cash



Plantation General Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	Cash	6.7455256450310399	4.1830673641632101	1.29059320619458	13.3953925974964	17.222295729186701	17.243539432577499	10.380267300824199	15.710011294559299	8.7476560035522599	1.5462867055842999	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	Cash	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	













Hldgs - LCV

												Asset														Asset

		Securities		Units		Book Value		Price		Market Value		Alloc				Securities		Units		Book Value		Price		Market Value		Alloc

		EOG RESOURCES INC		691.00		$   103.76		$   111.73		$   77,205.43		0.26%				AFLAC INC		14,259.00		$   59.91		$   56.20		$   801,355.80		2.70%

		   Sub-Total for Energy								$   77,205.43		0.26%				BLACKROCK INC		1,261.00		$   606.82		$   550.28		$   693,903.08		2.34%

		AIR PRODUCTS & CHEMICALS INC		2,500.00		$   234.23		$   232.73		$   581,825.00		1.96%				DISCOVER FINL SVCS		6,489.00		$   99.64		$   90.92		$   589,979.88		1.99%

		   Sub-Total for Materials								$   581,825.00		1.96%				GOLDMAN SACHS GROUP INC		3,930.00		$   293.43		$   293.05		$   1,151,686.50		3.88%

		BOOZ ALLEN HAMILTON HOLDING CL A		11,685.00		$   92.05		$   92.35		$   1,079,109.75		3.64%				MARSH & MCLENNAN COS INC		7,050.00		$   155.39		$   149.29		$   1,052,494.50		3.55%

		HONEYWELL INTERNATIONAL INC		4,609.00		$   172.33		$   166.97		$   769,564.73		2.59%				METLIFE INC		7,780.00		$   64.27		$   60.78		$   472,868.40		1.59%

		L3 HARRIS TECHNOLOGIES INC		2,714.00		$   238.43		$   207.83		$   564,050.62		1.90%				TRAVELERS COMPANIES INC		1,972.00		$   162.43		$   153.20		$   302,110.40		1.02%

		UNITED PARCEL SERVICE CL B		5,922.00		$   184.46		$   161.54		$   956,639.88		3.22%				CHUBB LTD		5,703.00		$   193.50		$   181.88		$   1,037,261.64		3.50%

		   Sub-Total for Industrials								$   3,369,364.98		11.36%				   Sub-Total for Financials								$   6,101,660.20		20.57%

		HOME DEPOT INC		4,139.00		$   287.60		$   275.94		$   1,142,115.66		3.85%				ANALOG DEVICES INC		7,731.00		$   147.95		$   139.34		$   1,077,237.54		3.63%

		STARBUCKS CORP		15,594.00		$   78.08		$   84.26		$   1,313,950.44		4.43%				CISCO SYSTEMS INC		24,011.00		$   43.36		$   40.00		$   960,440.00		3.24%

		TARGET CORP		4,719.00		$   163.34		$   148.39		$   700,252.41		2.36%				CORNING INC		2,390.00		$   32.40		$   29.02		$   69,357.80		0.23%

		   Sub-Total for Consumer Discretionary								$   3,156,318.51		10.64%				FIDELITY NATL INFORMATION SVCS INC		13,221.00		$   93.98		$   75.57		$   999,110.97		3.37%

		COCA COLA CO		783.00		$   62.93		$   56.02		$   43,863.66		0.15%				MICROSOFT CORP		4,457.00		$   264.86		$   232.90		$   1,038,035.30		3.50%

		PEPSICO INC		5,569.00		$   170.90		$   163.26		$   909,194.94		3.06%				MOTOROLA SOLUTIONS, INC		4,528.00		$   203.78		$   223.97		$   1,014,136.16		3.42%

		TYSON FOODS INC CL A		9,629.00		$   82.14		$   65.93		$   634,839.97		2.14%				AMDOCS LTD		3,668.00		$   82.70		$   79.45		$   291,422.60		0.98%

		   Sub-Total for Consumer Staples								$   1,587,898.57		5.35%				ACCENTURE PLC CL A		3,834.00		$   274.92		$   257.30		$   986,488.20		3.32%

		ABBOTT LABS		10,088.00		$   108.90		$   96.76		$   976,114.88		3.29%				   Sub-Total for Information Technology								$   6,436,228.57		21.69%

		ABBVIE INC		7,805.00		$   153.53		$   134.21		$   1,047,509.05		3.53%				CROWN CASTLE INC REIT		5,116.00		$   171.10		$   144.55		$   739,517.80		2.49%

		ELEVANCE HEALTH INC		2,763.00		$   482.59		$   454.24		$   1,255,065.12		4.23%				   Sub-Total for REIT/Real Estate Funds								$   739,517.80		2.49%

		CVS HEALTH CORP		11,918.00		$   94.83		$   95.37		$   1,136,619.66		3.83%				CASH USD		-6,384.73		$   (1.00)		$   1.00		$   (6,384.73)		-0.02%

		JOHNSON & JOHNSON		6,016.00		$   178.23		$   163.36		$   982,773.76		3.31%				GOLDMAN SACHS GOVT-ADM		339,926.08		$   1.00		$   1.00		$   339,926.08		1.15%

		MERCK & CO INC		11,749.00		$   94.14		$   86.12		$   1,011,823.88		3.41%				   Sub-Total for Cash								$   333,541.35		1.12%

		MEDTRONIC PLC		10,854.00		$   89.00		$   80.75		$   876,460.50		2.95%

		   Sub-Total for Health Care								$   7,286,366.85		24.56%				Total Portfolio								$   29,669,927.26		100.0%





















































































































































































Factsheet Seix

		Portfolio Characteristics

						Plantation				Bloomberg

						General				 Aggregate Index



		Market Value ($000)				$55,381,442				--

		Porfolio Duration				6.33 yrs				6.44 yrs

		Yield to Maturity				3.61%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Plantation		Bloomberg		Plantation		Bloomberg

						General		 Aggregate Index		General		 Aggregate Index

		U.S. Treasury				45.3		40.3		43.3		40.6

		TIPS				7.2		-		4.8		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				18.2		28.2		14.3		24.0

		Financials				4.1		7.0		4.6		7.9

		Industrials				11.8		18.3		8.1		14.1

		Utilities				2.4		2.9		1.6		2.0

		High Yield				0.7		-		0.8		-

		Securitized				28.6		27.0		34.8		30.1

		MBS				26.7		25.4		31.6		27.8

		CMBS				1.9		1.5		3.2		2.0

		ABS				0.0		0.1		0.0		0.3

		Cash				0.0		-		2.0		-

		Totals				100.0		100.0		100.0		100.0













		Portfolio Characteristics

				City of Plantation		Bloomberg Barclays  

				General		Aggregate Index

		Market Value		$55,381,442		NA

		Duration		6.33 yrs		6.44 yrs

		Yield to Maturity		3.61%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Plantation		Bloomberg		Plantation		Bloomberg

				General		 Agg Index		General		 Agg Index

		U.S. Treasury		45.3		40.3		43.3		40.6

		TIPS		7.2		-		4.8		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		18.2		28.2		14.3		24

		Financial		4.1		7		4.6		7.9

		Industrial		11.8		18.3		8.1		14.1

		Utility		2.4		2.9		1.6		2

		High Yield Bond		0.7		-		0.8		-

		Securitized		28.6		27		34.8		30.1

		MBS		26.7		25.4		31.6		27.8

		CMBS		1.9		1.5		3.2		2

		ABS		0		0.1		0		0.3

		Cash		0		-		2		-

		Total		100		100		100		100











Hldgs-Seix

						Unit				Market 		Asset								Unit				Market 		Asset								Unit				Market 		Asset

		Securities		Units		Cost		Price		Value		 Alloc				Securities		Units		Cost		Price		Value		 Alloc				Securities		Units		Cost		Price		Value		 Alloc

		U.S. TREASURY BONDS 2.250% 2/15/52		5,741,000		$   85.17		$   82.30		$   4,724,670.77		9.0%				WILLIAMS COMPANIES 3.500% 10/15/51		326,000		$   100.00		$   74.39		$   242,501.62		0.5%				FNMA PL #BE7213 4.000% 4/01/47		90,669		$   100.25		$   100.50		$   91,121.67		0.2%

		U.S. TREASURY NOTES 1.375% 6/30/23		7,207,000		$   102.98		$   98.47		$   7,096,660.83		13.5%				UNTD AIR 20-1 B 4.875% 1/15/26		66,400		$   100.00		$   94.96		$   63,054.10		0.1%				FNMA PL #BJ8599 3.500% 4/01/48		47,337		$   102.20		$   97.58		$   46,191.49		0.1%

		U.S. TREASURY NOTES 0.500% 3/31/25		598,000		$   93.82		$   93.33		$   558,101.44		1.1%				VIACOMBS INC 4.950% 5/19/50		154,000		$   117.29		$   83.82		$   129,076.64		0.2%				FNMA PL #BN4542 4.500% 2/01/49		22,680		$   104.02		$   101.01		$   22,908.86		0.0%

		U.S. TREASURY NOTES 0.250% 9/30/25		1,609,000		$   98.31		$   91.36		$   1,470,030.67		2.8%				VIACOMCBS INC 4.200% 5/19/32		118,000		$   99.20		$   88.20		$   104,077.18		0.2%				FNMA PL #BO1351 4.000% 8/01/49		11,495		$   106.75		$   99.79		$   11,470.76		0.0%

		U.S. TREASURY NOTES 0.125% 12/15/23		2,710,000		$   99.55		$   95.95		$   2,600,326.30		5.0%				WELLS FARGO MTN V-Q 1.654% 6/02/24		148,000		$   100.00		$   97.67		$   144,545.68		0.3%				FNMA PL #BO3024 3.500% 10/01/49		112,613		$   103.48		$   97.17		$   109,427.22		0.2%

		U.S. TREASURY NOTES 0.875% 6/30/26		982,000		$   97.78		$   91.80		$   901,485.82		1.7%				WELLS FARGO MTN V-D 3.350% 3/02/33		121,000		$   100.00		$   88.75		$   107,383.87		0.2%				FNMA PL #BO4386 3.500% 11/01/49		200,917		$   103.08		$   97.14		$   195,162.61		0.4%

		U.S. TREASURY NOTES 0.375% 7/15/24		1,397,000		$   99.59		$   94.85		$   1,325,082.44		2.5%				WELLS FARGO MTN V-D 3.526% 3/24/28		296,000		$   100.00		$   94.72		$   280,356.40		0.5%				FNMA PL #BO8894 3.000% 12/01/49		12,824		$   105.48		$   93.66		$   12,010.44		0.0%

		US TREASURY TIPS 0.125% 1/15/32		2,816,495		$   98.41		$   94.92		$   2,673,416.83		5.1%				Sub-Total Corp Bonds								$   7,985,354.20		15.2%				FNMA PL #BP5431 3.000% 6/01/50		55,136		$   105.90		$   93.93		$   51,791.05		0.1%

		U.S. TREASURY NOTES 1.875% 2/28/27		1,194,000		$   96.27		$   94.92		$   1,133,368.68		2.2%				BANK CMO 2.438% 6/15/63		265,000		$   104.34		$   86.16		$   228,313.40		0.4%				FNMA PL #BP5432 3.000% 6/01/50		99,245		$   105.87		$   94.33		$   93,615.84		0.2%

		U.S. TREASURY NOTES 2.875% 5/15/32		4,165,000		$   98.58		$   98.88		$   4,118,143.75		7.8%				CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   100.35		$   99.38		$   393,897.98		0.8%				FNMA PL #BT1809 3.000% 6/01/51		454,378		$   105.34		$   93.37		$   424,257.60		0.8%

		Sub-Total U.S. Govt Bds								$   26,601,287.53		52.2%				FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   104.02		$   97.62		$   115,711.83		0.2%				FNMA PL #BU8882 4.000% 3/01/52		577,048		$   101.78		$   98.84		$   570,348.01		1.1%

		AT&T INC 3.650% 6/01/51		306,000		$   101.11		$   78.21		$   239,331.78		0.5%				FHLMC PL #SD0164 3.500% 12/01/49		243,725		$   103.74		$   97.11		$   236,674.23		0.5%				FNMA PL #BU9897 3.500% 1/01/52		257,972		$   98.67		$   96.29		$   248,401.60		0.5%

		AT&T INC 2.250% 2/01/32		147,000		$   100.03		$   81.70		$   120,096.06		0.2%				FHLMC PL #SD0257 3.000% 1/01/50		116,732		$   102.09		$   93.40		$   109,027.99		0.2%				FNMA PL #BV3044 3.000% 2/01/52		278,378		$   102.98		$   94.51		$   263,094.69		0.5%

		ABBVIE INC 4.875% 11/14/48		214,000		$   112.07		$   95.83		$   205,071.92		0.4%				FHLMC PL #SD0974 4.000% 4/01/52		418,419		$   100.77		$   98.73		$   413,096.22		0.8%				FNMA PL #BV5020 5.000% 6/01/52		65,000		$   101.04		$   102.19		$   66,420.25		0.1%

		ANTHEM INC 1.500% 3/15/26		264,000		$   99.93		$   91.32		$   241,071.60		0.5%				FHLMC PL #SD8229 4.500% 5/01/52		127,483		$   101.60		$   100.50		$   128,122.78		0.2%				FNMA PL #BV5675 4.000% 4/01/52		162,055		$   100.55		$   99.23		$   160,802.43		0.3%

		AUTONATION INC 3.850% 3/01/32		98,000		$   99.75		$   86.17		$   84,441.70		0.2%				FHLMC GD PL #V81992 4.000% 10/01/45		77,517		$   105.23		$   100.18		$   77,656.77		0.1%				FNMA PL #BV7183 3.500% 3/01/52		263,408		$   99.91		$   96.35		$   253,795.78		0.5%

		BANK OF AMER MTN V-Q 0.981% 9/25/25		99,000		$   100.00		$   92.52		$   91,593.81		0.2%				FHLMC GD PL #V84183 4.000% 4/01/48		56,024		$   103.94		$   100.05		$   56,050.51		0.1%				FNMA PL #BV8320 3.500% 4/01/52		222,597		$   98.14		$   96.62		$   215,077.99		0.4%

		BANK OF AMER MTN V-Q 2.087% 6/14/29		143,000		$   100.54		$   85.64		$   122,462.34		0.2%				FHLMC GD PL #Q35611 4.000% 9/01/45		32,040		$   106.36		$   100.80		$   32,297.34		0.1%				FNMA PL #BV8328 3.500% 5/01/52		610,653		$   99.03		$   96.39		$   588,620.77		1.1%

		BANK OF AMERICA V-Q 2.572% 10/20/32		223,000		$   100.29		$   82.48		$   183,932.63		0.4%				FHLMC GD PL #Q61680 4.000% 2/01/49		75,705		$   101.98		$   99.92		$   75,646.73		0.1%				FNMA PL #BV8342 3.500% 5/01/52		403,310		$   98.58		$   96.58		$   389,528.57		0.7%

		BOARDWALK PIPELINES 4.450% 7/15/27		48,000		$   99.95		$   96.75		$   46,440.48		0.1%				FHLMC GD PL #Q42921 3.500% 9/01/46		159,310		$   103.30		$   97.94		$   156,023.77		0.3%				FNMA PL #BV9705 5.000% 6/01/52		260,000		$   102.52		$   102.35		$   266,112.60		0.5%

		BOARDWALK PIPELINES 3.400% 2/15/31		88,000		$   101.72		$   85.26		$   75,031.44		0.1%				FHLMC GD PL #Q53881 4.500% 1/01/48		50,944		$   104.61		$   102.66		$   52,298.21		0.1%				FNMA PL #BW1929 5.000% 6/01/52		185,000		$   102.88		$   102.34		$   189,334.55		0.4%

		CHUBB INA HOLDINGS 1.375% 9/15/30		271,000		$   99.55		$   79.80		$   216,263.42		0.4%				FHLMC GD PL #G60019 4.500% 3/01/44		56,146		$   108.45		$   102.82		$   57,727.78		0.1%				FNMA PL #BW3311 4.500% 7/01/52		485,000		$   99.23		$   100.92		$   489,437.75		0.9%

		COCA-COLA CO/THE 1.000% 3/15/28		280,000		$   99.77		$   86.35		$   241,771.60		0.5%				FHLMC GD PL #G60183 4.000% 12/01/44		54,394		$   102.41		$   99.37		$   54,051.14		0.1%				FNMA PL #CA5122 3.000% 2/01/50		183,100		$   105.53		$   94.13		$   172,348.58		0.3%

		CON EDISON CO OF NY 3.350% 4/01/30		183,000		$   99.77		$   93.16		$   170,477.31		0.3%				FHLMC GD PL #G60661 4.000% 7/01/46		104,849		$   104.51		$   100.55		$   105,424.83		0.2%				FNMA PL #CB1692 3.500% 9/01/51		99,805		$   106.47		$   96.61		$   96,425.59		0.2%

		CON EDISON CO OF NY 3.950% 4/01/50		312,000		$   112.36		$   86.80		$   270,809.76		0.5%				FHLMC GD PL #G61729 4.000% 10/01/48		59,732		$   104.38		$   99.84		$   59,636.04		0.1%				FNMA PL #CB2684 3.500% 1/01/52		137,576		$   98.25		$   96.38		$   132,596.92		0.3%

		DOMINION ENERGY 3.375% 4/01/30		193,000		$   100.36		$   91.41		$   176,429.02		0.3%				FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   103.39		$   97.23		$   60,075.87		0.1%				FNMA PL #CB2760 3.500% 2/01/52		758,311		$   103.77		$   96.37		$   730,784.41		1.4%

		ENTERPRISE PRODUCTS 4.200% 1/31/50		180,000		$   82.51		$   83.39		$   150,098.40		0.3%				FHLMC PL #QC2692 3.000% 6/01/51		96,223		$   105.66		$   94.32		$   90,760.32		0.2%				FNMA PL #CB3630 4.000% 5/01/52		569,908		$   99.73		$   98.76		$   562,830.19		1.1%

		FORD MOTOR CREDIT 2.900% 2/16/28		213,000		$   100.00		$   80.58		$   171,626.88		0.3%				FHLMC PL #QC1987 3.500% 5/01/51		72,472		$   106.95		$   96.46		$   69,905.51		0.1%				FNMA PL #CB3922 5.000% 6/01/52		329,932		$   102.77		$   102.18		$   337,140.90		0.6%

		FREEPORT-MC C&G 5.450% 3/15/43		288,000		$   121.00		$   92.51		$   266,414.40		0.5%				FHLMC PL #QC2868 3.000% 6/01/51		54,321		$   106.08		$   93.90		$   51,007.74		0.1%				FNMA PL #FM1478 4.000% 4/01/48		63,120		$   104.78		$   100.30		$   63,308.98		0.1%

		GENERAL DYNAMICS 3.375% 5/15/23		86,000		$   100.64		$   100.61		$   86,527.18		0.2%				FHLMC PL #QC4721 3.000% 7/01/51		322,229		$   106.12		$   93.40		$   300,968.10		0.6%				FNMA PL #FM3181 4.000% 4/01/50		81,700		$   109.42		$   100.12		$   81,798.48		0.2%

		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		303,000		$   100.22		$   87.78		$   265,973.40		0.5%				FHLMC PL #QC5404 3.500% 8/01/51		63,926		$   106.78		$   96.39		$   61,620.22		0.1%				FNMA PL #FM7290 3.000% 5/01/51		235,853		$   105.67		$   94.28		$   222,357.42		0.4%

		HERSHEY COMPANY 2.650% 6/01/50		145,000		$   107.97		$   73.05		$   105,921.05		0.2%				FHLMC PL #QD4125 3.500% 1/01/52		186,718		$   102.73		$   96.39		$   179,982.88		0.3%				FNMA PL #FM7539 3.000% 6/01/51		221,200		$   105.06		$   93.97		$   207,868.55		0.4%

		HYATT HOTELS CORP 1.800% 10/01/24		111,000		$   100.23		$   94.52		$   104,918.31		0.2%				FHLMC PL #QD5491 3.000% 1/01/52		243,888		$   103.16		$   94.61		$   230,744.91		0.4%				FNMA PL #FM8210 3.000% 4/01/50		136,597		$   100.94		$   94.18		$   128,649.39		0.2%

		JPMORGAN CHASE V-Q 1.578% 4/22/27		178,000		$   100.00		$   88.99		$   158,405.76		0.3%				FHLMC PL #QD6687 3.500% 2/01/52		134,199		$   102.39		$   96.44		$   129,426.97		0.2%				FNMA PL #FS0268 3.500% 1/01/52		564,891		$   102.94		$   96.55		$   545,390.92		1.0%

		JPMORGAN CHASE V-Q 0.824% 6/01/25		75,000		$   100.00		$   93.45		$   70,087.50		0.1%				FHLMC PL #QD9468 3.500% 4/01/52		169,102		$   101.00		$   96.94		$   163,926.01		0.3%				FNMA PL #FS1253 4.000% 4/01/52		282,348		$   101.98		$   99.25		$   280,242.00		0.5%

		KOHL~S CORPORATION 3.375% 5/01/31		159,000		$   100.04		$   86.73		$   137,894.34		0.3%				FHLMC PL #QD9700 4.000% 4/01/52		234,358		$   101.73		$   99.14		$   232,335.23		0.4%				FNMA PL #FS1383 4.000% 4/01/52		369,845		$   100.71		$   98.85		$   365,595.84		0.7%

		LYB INT FIN III 3.625% 4/01/51		139,000		$   99.92		$   73.90		$   102,723.78		0.2%				FHLMC PL #QE1732 4.000% 5/01/52		499,350		$   99.04		$   98.73		$   492,993.14		0.9%				FNMA PL #FS1443 3.500% 4/01/52		765,026		$   98.72		$   96.51		$   738,288.52		1.4%

		LAZARD GROUP LLC 4.375% 3/11/29		156,000		$   101.24		$   95.43		$   148,877.04		0.3%				FHLMC PL #QE1795 4.000% 5/01/52		406,631		$   99.47		$   98.77		$   401,637.37		0.8%				FNMA PL #FS2249 5.000% 6/01/52		390,000		$   101.63		$   102.93		$   401,415.30		0.8%

		MARATHON PETRO CORP 4.700% 5/01/25		99,000		$   99.81		$   101.17		$   100,159.29		0.2%				FHLMC PL #QE0961 4.000% 4/01/52		359,037		$   100.52		$   99.20		$   356,157.05		0.7%				GS MORTGAGE SEC CMO 3.040% 7/10/52		245,000		$   105.89		$   95.40		$   233,730.00		0.4%

		MARRIOTT INTL INC 3.500% 10/15/32		211,000		$   101.44		$   86.26		$   182,002.27		0.3%				FHLMC PL #QE1130 4.000% 4/01/52		313,159		$   100.61		$   98.76		$   309,269.10		0.6%				GS MTGE SEC CMO V-M 2.3772% 5/12/53		535,000		$   101.05		$   86.91		$   464,968.50		0.9%

		MICRON TECHNOLOGY 3.477% 11/01/51		171,000		$   100.05		$   68.99		$   117,967.77		0.2%				FHLMC PL #QE1443 4.000% 5/01/52		324,430		$   99.98		$   99.20		$   321,828.40		0.6%				MORGAN STANLEY CMO 2.834% 5/15/46		363,027		$   98.11		$   98.90		$   359,048.39		0.7%

		MORGAN STANLEY V-D 1.593% 5/04/27		436,000		$   100.41		$   88.77		$   387,019.76		0.7%				FHLMC PL #QE1985 4.500% 5/01/52		189,649		$   101.25		$   100.91		$   191,376.23		0.4%				WELLS FARGO CMO 2.298% 4/15/54		105,000		$   103.00		$   89.78		$   94,273.20		0.2%

		NEWMONT MINING CORP 6.250% 10/01/39		205,000		$   112.95		$   110.13		$   225,764.45		0.4%				FHLMC PL #QE2366 5.000% 5/01/52		69,917		$   101.59		$   103.20		$   72,154.81		0.1%				Sub-Total Mtg Backed Bds								$   13,757,574.27		23.8%

		NEWMONT CORP 2.250% 10/01/30		194,000		$   99.50		$   83.01		$   161,031.64		0.3%				FHLMC PL #QE4826 4.500% 7/01/52		682,000		$   99.92		$   100.59		$   685,989.70		1.3%				UNITED AIR ABS 5.875% 10/15/27		168,521		$   100.00		$   98.25		$   165,570.67		0.3%

		OLD REPUBLIC INTL 3.850% 6/11/51		164,000		$   99.93		$   75.48		$   123,782.28		0.2%				FHLMC PL #RA2622 3.000% 5/01/50		110,753		$   103.14		$   93.39		$   103,430.69		0.2%				Sub-Total Asset Backed Bonds								$   180,249.62		0.3%

		ONEMAIN FINANCE 4.000% 9/15/30		343,000		$   100.63		$   74.13		$   254,248.75		0.5%				FHLMC PL #RA7191 3.500% 4/01/52		618,523		$   99.09		$   96.42		$   596,360.94		1.1%				AERCAP IRELAND CAP 3.850% 10/29/41		150,000		$   101.79		$   72.06		$   108,085.50		0.2%

		PACIFIC GAS & ELEC 2.500% 2/01/31		141,000		$   99.44		$   76.49		$   107,855.13		0.2%				FHLMC PL #RA7502 5.000% 6/01/52		320,000		$   101.23		$   102.19		$   326,992.00		0.6%				Sub-Total Foreign Bonds								$   441,819.72		0.8%

		PIONEER NAT RES 1.900% 8/15/30		396,000		$   99.26		$   81.67		$   323,421.12		0.6%				FHLMC PL #QA4766 3.500% 11/01/49		174,642		$   107.48		$   98.01		$   171,168.79		0.3%				Cash Equivalents		5,786		$   1.00		$   1.00		$   5,786.40		0.0%

		PLAINS ALL AMERICAN 3.800% 9/15/30		329,000		$   100.60		$   88.39		$   290,809.68		0.6%				FNMA PL #AL0215 4.500% 4/01/41		0		$   100.00		$   100.00		$   0.02		0.0%				Money Mkt Fds		1,083,636		$   1.00		$   1.00		$   1,083,636.43		2.1%

		SOUTHERN CO 3.700% 4/30/30		154,000		$   100.75		$   92.79		$   142,895.06		0.3%				FNMA PL #AL7497 3.500% 9/01/40		96,174		$   104.07		$   98.40		$   94,638.27		0.2%				Sub-Total Cash								$   1,089,422.83		2.1%

		TANGER PROPERTIES LP 2.750% 9/01/31		155,000		$   98.85		$   78.27		$   121,324.70		0.2%				FNMA PL #AY8851 4.000% 8/01/45		135,865		$   105.22		$   99.86		$   135,669.34		0.3%

		TARGA RES CORP 4.200% 2/01/33		134,000		$   100.12		$   90.59		$   121,383.90		0.2%				FNMA PL #BE5050 4.000% 9/01/45		59,564		$   105.44		$   100.71		$   59,984.93		0.1%				Total Portfolio								$   52,516,642.05		100.0%















		U.S. TREASURY BONDS 2.250% 2/15/52		5,741,000		$   85.17		$   82.30		$   4,724,670.77		9.0%

		U.S. TREASURY NOTES 1.375% 6/30/23		7,207,000		$   102.98		$   98.47		$   7,096,660.83		13.5%

		U.S. TREASURY NOTES 0.500% 3/31/25		598,000		$   93.82		$   93.33		$   558,101.44		1.1%

		U.S. TREASURY NOTES 0.250% 9/30/25		1,609,000		$   98.31		$   91.36		$   1,470,030.67		2.8%

		U.S. TREASURY NOTES 0.125% 12/15/23		2,710,000		$   99.55		$   95.95		$   2,600,326.30		5.0%

		U.S. TREASURY NOTES 0.875% 6/30/26		982,000		$   97.78		$   91.80		$   901,485.82		1.7%

		U.S. TREASURY NOTES 0.375% 7/15/24		1,397,000		$   99.59		$   94.85		$   1,325,082.44		2.5%

		US TREASURY TIPS 0.125% 1/15/32		2,816,495		$   98.41		$   94.92		$   2,673,416.83		5.1%

		U.S. TREASURY NOTES 1.875% 2/28/27		1,194,000		$   96.27		$   94.92		$   1,133,368.68		2.2%

		U.S. TREASURY NOTES 2.875% 5/15/32		4,165,000		$   98.58		$   98.88		$   4,118,143.75		7.8%

		Sub-Total U.S. Govt Bds								$   26,601,287.53		52.2%



		AT&T INC 3.650% 6/01/51		306,000		$   101.11		$   78.21		$   239,331.78		0.5%

		AT&T INC 2.250% 2/01/32		147,000		$   100.03		$   81.70		$   120,096.06		0.2%

		ABBVIE INC 4.875% 11/14/48		214,000		$   112.07		$   95.83		$   205,071.92		0.4%

		ANTHEM INC 1.500% 3/15/26		264,000		$   99.93		$   91.32		$   241,071.60		0.5%

		AUTONATION INC 3.850% 3/01/32		98,000		$   99.75		$   86.17		$   84,441.70		0.2%

		BANK OF AMER MTN V-Q 0.981% 9/25/25		99,000		$   100.00		$   92.52		$   91,593.81		0.2%

		BANK OF AMER MTN V-Q 2.087% 6/14/29		143,000		$   100.54		$   85.64		$   122,462.34		0.2%

		BANK OF AMERICA V-Q 2.572% 10/20/32		223,000		$   100.29		$   82.48		$   183,932.63		0.4%

		BOARDWALK PIPELINES 4.450% 7/15/27		48,000		$   99.95		$   96.75		$   46,440.48		0.1%

		BOARDWALK PIPELINES 3.400% 2/15/31		88,000		$   101.72		$   85.26		$   75,031.44		0.1%

		CHUBB INA HOLDINGS 1.375% 9/15/30		271,000		$   99.55		$   79.80		$   216,263.42		0.4%

		COCA-COLA CO/THE 1.000% 3/15/28		280,000		$   99.77		$   86.35		$   241,771.60		0.5%

		CON EDISON CO OF NY 3.350% 4/01/30		183,000		$   99.77		$   93.16		$   170,477.31		0.3%

		CON EDISON CO OF NY 3.950% 4/01/50		312,000		$   112.36		$   86.80		$   270,809.76		0.5%

		DOMINION ENERGY 3.375% 4/01/30		193,000		$   100.36		$   91.41		$   176,429.02		0.3%

		ENTERPRISE PRODUCTS 4.200% 1/31/50		180,000		$   82.51		$   83.39		$   150,098.40		0.3%

		FORD MOTOR CREDIT 2.900% 2/16/28		213,000		$   100.00		$   80.58		$   171,626.88		0.3%

		FREEPORT-MC C&G 5.450% 3/15/43		288,000		$   121.00		$   92.51		$   266,414.40		0.5%

		GENERAL DYNAMICS 3.375% 5/15/23		86,000		$   100.64		$   100.61		$   86,527.18		0.2%

		GOLDMAN SACHS GP V-Q 1.542% 9/10/27		303,000		$   100.22		$   87.78		$   265,973.40		0.5%

		HERSHEY COMPANY 2.650% 6/01/50		145,000		$   107.97		$   73.05		$   105,921.05		0.2%

		HYATT HOTELS CORP 1.800% 10/01/24		111,000		$   100.23		$   94.52		$   104,918.31		0.2%

		JPMORGAN CHASE V-Q 1.578% 4/22/27		178,000		$   100.00		$   88.99		$   158,405.76		0.3%

		JPMORGAN CHASE V-Q 0.824% 6/01/25		75,000		$   100.00		$   93.45		$   70,087.50		0.1%

		KOHL~S CORPORATION 3.375% 5/01/31		159,000		$   100.04		$   86.73		$   137,894.34		0.3%

		LYB INT FIN III 3.625% 4/01/51		139,000		$   99.92		$   73.90		$   102,723.78		0.2%

		LAZARD GROUP LLC 4.375% 3/11/29		156,000		$   101.24		$   95.43		$   148,877.04		0.3%

		MARATHON PETRO CORP 4.700% 5/01/25		99,000		$   99.81		$   101.17		$   100,159.29		0.2%

		MARRIOTT INTL INC 3.500% 10/15/32		211,000		$   101.44		$   86.26		$   182,002.27		0.3%

		MICRON TECHNOLOGY 3.477% 11/01/51		171,000		$   100.05		$   68.99		$   117,967.77		0.2%

		MORGAN STANLEY V-D 1.593% 5/04/27		436,000		$   100.41		$   88.77		$   387,019.76		0.7%

		NEWMONT MINING CORP 6.250% 10/01/39		205,000		$   112.95		$   110.13		$   225,764.45		0.4%

		NEWMONT CORP 2.250% 10/01/30		194,000		$   99.50		$   83.01		$   161,031.64		0.3%

		OLD REPUBLIC INTL 3.850% 6/11/51		164,000		$   99.93		$   75.48		$   123,782.28		0.2%

		ONEMAIN FINANCE 4.000% 9/15/30		343,000		$   100.63		$   74.13		$   254,248.75		0.5%

		PACIFIC GAS & ELEC 2.500% 2/01/31		141,000		$   99.44		$   76.49		$   107,855.13		0.2%

		PIONEER NAT RES 1.900% 8/15/30		396,000		$   99.26		$   81.67		$   323,421.12		0.6%

		PLAINS ALL AMERICAN 3.800% 9/15/30		329,000		$   100.60		$   88.39		$   290,809.68		0.6%

		SOUTHERN CO 3.700% 4/30/30		154,000		$   100.75		$   92.79		$   142,895.06		0.3%

		TANGER PROPERTIES LP 2.750% 9/01/31		155,000		$   98.85		$   78.27		$   121,324.70		0.2%

		TARGA RES CORP 4.200% 2/01/33		134,000		$   100.12		$   90.59		$   121,383.90		0.2%

		WILLIAMS COMPANIES 3.500% 10/15/51		326,000		$   100.00		$   74.39		$   242,501.62		0.5%

		UNTD AIR 20-1 B 4.875% 1/15/26		66,400		$   100.00		$   94.96		$   63,054.10		0.1%

		VIACOMBS INC 4.950% 5/19/50		154,000		$   117.29		$   83.82		$   129,076.64		0.2%

		VIACOMCBS INC 4.200% 5/19/32		118,000		$   99.20		$   88.20		$   104,077.18		0.2%

		WELLS FARGO MTN V-Q 1.654% 6/02/24		148,000		$   100.00		$   97.67		$   144,545.68		0.3%

		WELLS FARGO MTN V-D 3.350% 3/02/33		121,000		$   100.00		$   88.75		$   107,383.87		0.2%

		WELLS FARGO MTN V-D 3.526% 3/24/28		296,000		$   100.00		$   94.72		$   280,356.40		0.5%

		Sub-Total Corp Bonds								$   7,985,354.20		15.2%

		BANK CMO 2.438% 6/15/63		265,000		$   104.34		$   86.16		$   228,313.40		0.4%

		CITIGROUP COMM CMO 2.815% 4/10/46		396,367		$   100.35		$   99.38		$   393,897.98		0.8%

		FHLMC PL #ZM5226 3.500% 12/01/47		118,528		$   104.02		$   97.62		$   115,711.83		0.2%

		FHLMC PL #SD0164 3.500% 12/01/49		243,725		$   103.74		$   97.11		$   236,674.23		0.5%

		FHLMC PL #SD0257 3.000% 1/01/50		116,732		$   102.09		$   93.40		$   109,027.99		0.2%

		FHLMC PL #SD0974 4.000% 4/01/52		418,419		$   100.77		$   98.73		$   413,096.22		0.8%

		FHLMC PL #SD8229 4.500% 5/01/52		127,483		$   101.60		$   100.50		$   128,122.78		0.2%

		FHLMC GD PL #V81992 4.000% 10/01/45		77,517		$   105.23		$   100.18		$   77,656.77		0.1%

		FHLMC GD PL #V84183 4.000% 4/01/48		56,024		$   103.94		$   100.05		$   56,050.51		0.1%

		FHLMC GD PL #Q35611 4.000% 9/01/45		32,040		$   106.36		$   100.80		$   32,297.34		0.1%

		FHLMC GD PL #Q61680 4.000% 2/01/49		75,705		$   101.98		$   99.92		$   75,646.73		0.1%

		FHLMC GD PL #Q42921 3.500% 9/01/46		159,310		$   103.30		$   97.94		$   156,023.77		0.3%

		FHLMC GD PL #Q53881 4.500% 1/01/48		50,944		$   104.61		$   102.66		$   52,298.21		0.1%

		FHLMC GD PL #G60019 4.500% 3/01/44		56,146		$   108.45		$   102.82		$   57,727.78		0.1%

		FHLMC GD PL #G60183 4.000% 12/01/44		54,394		$   102.41		$   99.37		$   54,051.14		0.1%

		FHLMC GD PL #G60661 4.000% 7/01/46		104,849		$   104.51		$   100.55		$   105,424.83		0.2%

		FHLMC GD PL #G61729 4.000% 10/01/48		59,732		$   104.38		$   99.84		$   59,636.04		0.1%

		FHLMC PL #QA3079 3.500% 10/01/49		61,787		$   103.39		$   97.23		$   60,075.87		0.1%

		FHLMC PL #QC2692 3.000% 6/01/51		96,223		$   105.66		$   94.32		$   90,760.32		0.2%

		FHLMC PL #QC1987 3.500% 5/01/51		72,472		$   106.95		$   96.46		$   69,905.51		0.1%

		FHLMC PL #QC2868 3.000% 6/01/51		54,321		$   106.08		$   93.90		$   51,007.74		0.1%

		FHLMC PL #QC4721 3.000% 7/01/51		322,229		$   106.12		$   93.40		$   300,968.10		0.6%

		FHLMC PL #QC5404 3.500% 8/01/51		63,926		$   106.78		$   96.39		$   61,620.22		0.1%

		FHLMC PL #QD4125 3.500% 1/01/52		186,718		$   102.73		$   96.39		$   179,982.88		0.3%

		FHLMC PL #QD5491 3.000% 1/01/52		243,888		$   103.16		$   94.61		$   230,744.91		0.4%

		FHLMC PL #QD6687 3.500% 2/01/52		134,199		$   102.39		$   96.44		$   129,426.97		0.2%

		FHLMC PL #QD9468 3.500% 4/01/52		169,102		$   101.00		$   96.94		$   163,926.01		0.3%

		FHLMC PL #QD9700 4.000% 4/01/52		234,358		$   101.73		$   99.14		$   232,335.23		0.4%

		FHLMC PL #QE1732 4.000% 5/01/52		499,350		$   99.04		$   98.73		$   492,993.14		0.9%

		FHLMC PL #QE1795 4.000% 5/01/52		406,631		$   99.47		$   98.77		$   401,637.37		0.8%

		FHLMC PL #QE0961 4.000% 4/01/52		359,037		$   100.52		$   99.20		$   356,157.05		0.7%

		FHLMC PL #QE1130 4.000% 4/01/52		313,159		$   100.61		$   98.76		$   309,269.10		0.6%

		FHLMC PL #QE1443 4.000% 5/01/52		324,430		$   99.98		$   99.20		$   321,828.40		0.6%

		FHLMC PL #QE1985 4.500% 5/01/52		189,649		$   101.25		$   100.91		$   191,376.23		0.4%

		FHLMC PL #QE2366 5.000% 5/01/52		69,917		$   101.59		$   103.20		$   72,154.81		0.1%

		FHLMC PL #QE4826 4.500% 7/01/52		682,000		$   99.92		$   100.59		$   685,989.70		1.3%

		FHLMC PL #RA2622 3.000% 5/01/50		110,753		$   103.14		$   93.39		$   103,430.69		0.2%

		FHLMC PL #RA7191 3.500% 4/01/52		618,523		$   99.09		$   96.42		$   596,360.94		1.1%

		FHLMC PL #RA7502 5.000% 6/01/52		320,000		$   101.23		$   102.19		$   326,992.00		0.6%

		FHLMC PL #QA4766 3.500% 11/01/49		174,642		$   107.48		$   98.01		$   171,168.79		0.3%

		FNMA PL #AL0215 4.500% 4/01/41		0		$   100.00		$   100.00		$   0.02		0.0%

		FNMA PL #AL7497 3.500% 9/01/40		96,174		$   104.07		$   98.40		$   94,638.27		0.2%

		FNMA PL #AY8851 4.000% 8/01/45		135,865		$   105.22		$   99.86		$   135,669.34		0.3%

		FNMA PL #BE5050 4.000% 9/01/45		59,564		$   105.44		$   100.71		$   59,984.93		0.1%

		FNMA PL #BE7213 4.000% 4/01/47		90,669		$   100.25		$   100.50		$   91,121.67		0.2%

		FNMA PL #BJ8599 3.500% 4/01/48		47,337		$   102.20		$   97.58		$   46,191.49		0.1%

		FNMA PL #BN4542 4.500% 2/01/49		22,680		$   104.02		$   101.01		$   22,908.86		0.0%

		FNMA PL #BO1351 4.000% 8/01/49		11,495		$   106.75		$   99.79		$   11,470.76		0.0%

		FNMA PL #BO3024 3.500% 10/01/49		112,613		$   103.48		$   97.17		$   109,427.22		0.2%

		FNMA PL #BO4386 3.500% 11/01/49		200,917		$   103.08		$   97.14		$   195,162.61		0.4%

		FNMA PL #BO8894 3.000% 12/01/49		12,824		$   105.48		$   93.66		$   12,010.44		0.0%

		FNMA PL #BP5431 3.000% 6/01/50		55,136		$   105.90		$   93.93		$   51,791.05		0.1%

		FNMA PL #BP5432 3.000% 6/01/50		99,245		$   105.87		$   94.33		$   93,615.84		0.2%

		FNMA PL #BT1809 3.000% 6/01/51		454,378		$   105.34		$   93.37		$   424,257.60		0.8%

		FNMA PL #BU8882 4.000% 3/01/52		577,048		$   101.78		$   98.84		$   570,348.01		1.1%

		FNMA PL #BU9897 3.500% 1/01/52		257,972		$   98.67		$   96.29		$   248,401.60		0.5%

		FNMA PL #BV3044 3.000% 2/01/52		278,378		$   102.98		$   94.51		$   263,094.69		0.5%

		FNMA PL #BV5020 5.000% 6/01/52		65,000		$   101.04		$   102.19		$   66,420.25		0.1%

		FNMA PL #BV5675 4.000% 4/01/52		162,055		$   100.55		$   99.23		$   160,802.43		0.3%

		FNMA PL #BV7183 3.500% 3/01/52		263,408		$   99.91		$   96.35		$   253,795.78		0.5%

		FNMA PL #BV8320 3.500% 4/01/52		222,597		$   98.14		$   96.62		$   215,077.99		0.4%

		FNMA PL #BV8328 3.500% 5/01/52		610,653		$   99.03		$   96.39		$   588,620.77		1.1%

		FNMA PL #BV8342 3.500% 5/01/52		403,310		$   98.58		$   96.58		$   389,528.57		0.7%

		FNMA PL #BV9705 5.000% 6/01/52		260,000		$   102.52		$   102.35		$   266,112.60		0.5%

		FNMA PL #BW1929 5.000% 6/01/52		185,000		$   102.88		$   102.34		$   189,334.55		0.4%

		FNMA PL #BW3311 4.500% 7/01/52		485,000		$   99.23		$   100.92		$   489,437.75		0.9%

		FNMA PL #CA5122 3.000% 2/01/50		183,100		$   105.53		$   94.13		$   172,348.58		0.3%

		FNMA PL #CB1692 3.500% 9/01/51		99,805		$   106.47		$   96.61		$   96,425.59		0.2%

		FNMA PL #CB2684 3.500% 1/01/52		137,576		$   98.25		$   96.38		$   132,596.92		0.3%

		FNMA PL #CB2760 3.500% 2/01/52		758,311		$   103.77		$   96.37		$   730,784.41		1.4%

		FNMA PL #CB3630 4.000% 5/01/52		569,908		$   99.73		$   98.76		$   562,830.19		1.1%

		FNMA PL #CB3922 5.000% 6/01/52		329,932		$   102.77		$   102.18		$   337,140.90		0.6%

		FNMA PL #FM1478 4.000% 4/01/48		63,120		$   104.78		$   100.30		$   63,308.98		0.1%

		FNMA PL #FM3181 4.000% 4/01/50		81,700		$   109.42		$   100.12		$   81,798.48		0.2%

		FNMA PL #FM7290 3.000% 5/01/51		235,853		$   105.67		$   94.28		$   222,357.42		0.4%

		FNMA PL #FM7539 3.000% 6/01/51		221,200		$   105.06		$   93.97		$   207,868.55		0.4%

		FNMA PL #FM8210 3.000% 4/01/50		136,597		$   100.94		$   94.18		$   128,649.39		0.2%

		FNMA PL #FS0268 3.500% 1/01/52		564,891		$   102.94		$   96.55		$   545,390.92		1.0%

		FNMA PL #FS1253 4.000% 4/01/52		282,348		$   101.98		$   99.25		$   280,242.00		0.5%

		FNMA PL #FS1383 4.000% 4/01/52		369,845		$   100.71		$   98.85		$   365,595.84		0.7%

		FNMA PL #FS1443 3.500% 4/01/52		765,026		$   98.72		$   96.51		$   738,288.52		1.4%

		FNMA PL #FS2249 5.000% 6/01/52		390,000		$   101.63		$   102.93		$   401,415.30		0.8%

		GS MORTGAGE SEC CMO 3.040% 7/10/52		245,000		$   105.89		$   95.40		$   233,730.00		0.4%

		GS MTGE SEC CMO V-M 2.3772% 5/12/53		535,000		$   101.05		$   86.91		$   464,968.50		0.9%

		MORGAN STANLEY CMO 2.834% 5/15/46		363,027		$   98.11		$   98.90		$   359,048.39		0.7%

		WELLS FARGO CMO 2.298% 4/15/54		105,000		$   103.00		$   89.78		$   94,273.20		0.2%

		Sub-Total Mtg Backed Bds								$   13,757,574.27		23.8%

		UNITED AIR ABS 5.875% 10/15/27		168,521		$   100.00		$   98.25		$   165,570.67		0.3%

		Sub-Total Asset Backed Bonds								$   180,249.62		0.3%

		AERCAP IRELAND CAP 3.850% 10/29/41		150,000		$   101.79		$   72.06		$   108,085.50		0.2%

		Sub-Total Foreign Bonds								$   441,819.72		0.8%



		Cash Equivalents		5,786		$   1.00		$   1.00		$   5,786.40		0.0%

		Money Mkt Fds		1,083,636		$   1.00		$   1.00		$   1,083,636.43		2.1%

		Sub-Total Cash								$   1,089,422.83		2.1%



		Total Portfolio								$   52,516,642.05		100.0%

















































































































































































































































































































































































Palm Bay Police Officer’s & Firefighter’s Pension Plan

Sterling Capital Fixed Income Holdings
Unit Market Asset Unit Market Asset Unit Market Asset

Securities  Units  Cost  Price  Value  Alloc Securities  Units  Cost  Price  Value  Alloc Securities  Units  Cost  Price  Value  Alloc
U.S. TREASURY BONDS 2.875% 5/15/43 415,000.00 89.84$     82.47$     342,262.95$     0.9% WELLS FARGO CMO 2.298% 4/15/54 130,000.00 103.00$      85.99$     111,789.39$     0.3% FNMA PL #BU9897 3.500% 1/01/52 197,480.63 98.67$   90.12$   177,961.65$     0.5%
U.S. TREASURY BONDS 3.000% 11/15/45 410,000.00 93.81$     83.55$     342,559.10$     0.9% WESTLAKE CHEMICAL CO 4.375% 11/15/47 240,000.00 88.52$     75.83$     181,980.00$     0.5% FNMA PL #BV3044 3.000% 2/01/52 210,405.15 102.98$ 88.61$   186,431.59$     0.5%
U.S. TREASURY BONDS 2.250% 2/15/52 1,233,000.00 85.21$     72.64$     895,663.53$     2.3% Sub-Total Corp Bonds 12,340,791.57$   31.4% FNMA PL #BV5020 5.000% 6/01/52 49,837.86 101.04$ 97.64$   48,663.18$     0.1%
U.S. TREASURY NOTES 1.375% 6/30/23 2,000,000.00 102.97$     97.98$     1,959,620.00$     5.0% CITIGROUP COMM CMO 2.815% 4/10/46 323,860.73 100.35$      99.49$     322,196.28$     0.8% FNMA PL #BV5675 4.000% 4/01/52 118,899.05 100.55$ 93.00$   110,579.68$     0.3%
U.S. TREASURY NOTES 0.500% 3/31/25 637,000.00 93.88$     91.25$     581,262.50$     1.5% FHLMC PL #ZM5226 3.500% 12/01/47 101,841.37 104.02$      91.23$     92,911.92$       0.2% FNMA PL #BV7183 3.500% 3/01/52 202,440.98 99.91$   90.12$   182,439.82$     0.5%
U.S. TREASURY NOTES 0.250% 9/30/25 1,636,000.00 98.37$     88.89$     1,454,191.32$     3.7% FHLMC PL #ZT0509 3.000% 8/01/48 167,857.79 105.75$      88.24$     148,114.36$     0.4% FNMA PL #BV8320 3.500% 4/01/52 171,948.70 98.14$   90.22$   155,130.40$     0.4%
U.S. TREASURY NOTES 0.125% 12/15/23 550,000.00 99.52$     95.18$     523,468.00$     1.3% FHLMC PL #SD0164 3.500% 12/01/49 159,818.43 103.74$      90.94$     145,330.89$     0.4% FNMA PL #BV8328 3.500% 5/01/52 466,278.74 99.03$   90.19$   420,541.46$     1.1%
U.S. TREASURY NOTES 0.875% 6/30/26 358,000.00 97.29$     88.57$     317,066.28$     0.8% FHLMC PL #SD0974 4.000% 4/01/52 317,637.08 100.77$      93.03$     295,507.31$     0.8% FNMA PL #BV8342 3.500% 5/01/52 306,196.52 98.58$   90.19$   276,161.70$     0.7%
U.S. TREASURY NOTES 0.375% 7/15/24 984,000.00 99.72$     93.40$     919,006.80$     2.3% FHLMC PL #SD8229 4.500% 5/01/52 58,353.94 101.60$      95.56$     55,764.77$     0.1% FNMA PL #BV9705 5.000% 6/01/52 199,384.22 102.52$ 97.77$   194,931.97$     0.5%
U.S. TREASURY NOTES 1.875% 2/28/27 1,020,000.00 96.49$     91.12$     929,434.20$     2.4% FHLMC GD PL #V81992 4.000% 10/01/45 81,047.38 105.23$      94.52$     76,606.80$     0.2% FNMA PL #BW1929 5.000% 6/01/52 139,512.55 102.88$ 97.79$   136,427.92$     0.3%
U.S. TREASURY NOTES 2.875% 5/15/32 830,000.00 98.64$     92.42$     767,102.60$     2.0% FHLMC GD PL #V84183 4.000% 4/01/48 50,315.77 103.97$      94.59$     47,593.18$     0.1% FNMA PL #BW3311 4.500% 7/01/52 366,490.71 99.23$   95.56$   350,229.52$     0.9%
Sub-Total U.S. Govt Bds 9,031,637.28$     23.0% FHLMC GD PL #Q35611 4.000% 9/01/45 34,158.40 106.36$      95.11$     32,487.72$     0.1% FNMA PL #CA5122 3.000% 2/01/50 146,612.66 105.53$ 88.31$   129,480.97$     0.3%
AT&T INC 3.550% 9/15/55 242,000.00 79.57$     65.59$     158,727.80$     0.4% FHLMC GD PL #Q61680 4.000% 2/01/49 74,475.86 101.98$      94.34$     70,261.27$     0.2% FNMA PL #CB2684 3.500% 1/01/52 103,054.45 98.25$   90.25$   93,008.70$     0.2%
ABBVIE INC 4.250% 11/21/49 225,000.00 101.03$     80.29$     180,648.00$     0.5% FHLMC GD PL #Q42921 3.500% 9/01/46 116,490.72 103.02$      92.06$     107,242.52$     0.3% FNMA PL #CB2760 3.500% 2/01/52 672,660.09 103.77$ 90.22$   606,894.11$     1.5%
ADVANCE AUTO PARTS 1.750% 10/01/27 487,000.00 86.96$     82.52$     401,857.79$     1.0% FHLMC GD PL #Q53881 4.500% 1/01/48 55,043.07 104.61$      98.14$     54,021.47$     0.1% FNMA PL #CB3630 4.000% 5/01/52 430,296.83 99.73$   92.91$   399,775.88$     1.0%
AIR LEASE CORP 2.875% 1/15/32 514,000.00 83.71$     75.34$     387,221.90$     1.0% FHLMC GD PL #G60019 4.500% 3/01/44 51,241.13 108.45$      98.11$     50,271.14$     0.1% FNMA PL #CB3922 5.000% 6/01/52 243,903.43 102.77$ 97.74$   238,393.65$     0.6%
AMERICAN ELECTRIC 3.200% 11/13/27 438,000.00 96.02$     91.19$     399,420.96$     1.0% FHLMC GD PL #G60183 4.000% 12/01/44 25,423.81 102.41$      93.71$     23,824.15$     0.1% FNMA PL #FM1039 3.500% 4/01/39 116,741.12 103.10$ 92.68$   108,200.34$     0.3%
BAT CAPITAL CORP 3.222% 8/15/24 426,000.00 97.91$     96.14$     409,573.44$     1.0% FHLMC GD PL #G60661 4.000% 7/01/46 94,420.84 105.08$      94.62$     89,341.95$     0.2% FNMA PL #FM1222 3.500% 1/01/48 46,805.12 103.69$ 91.49$   42,820.60$     0.1%
BANK OF AMER MTN V-Q 2.831% 10/24/51 292,000.00 73.48$     59.06$     172,449.36$     0.4% FHLMC GD PL #G61729 4.000% 10/01/48 54,760.29 104.37$      94.26$     51,617.59$     0.1% FNMA PL #FM1478 4.000% 4/01/48 75,703.97 104.78$ 94.73$   71,710.59$     0.2%
BERKSHIRE HATHAWAY 4.300% 5/15/43 215,000.00 98.18$     85.26$     183,309.00$     0.5% FHLMC PL #QA3079 3.500% 10/01/49 61,342.93 103.39$      90.98$     55,807.96$     0.1% FNMA PL #FM3181 4.000% 4/01/50 26,810.95 109.42$ 93.81$   25,151.88$     0.1%
CVS HEALTH CORP 2.700% 8/21/40 550,000.00 76.75$     65.65$     361,058.50$     0.9% FHLMC PL #QC2692 3.000% 6/01/51 75,391.41 105.66$      88.17$     66,471.85$     0.2% FNMA PL #FM7290 3.000% 5/01/51 180,180.64 105.67$ 88.17$   158,863.47$     0.4%
CAPITAL ONE FINL 3.200% 2/05/25 432,000.00 98.18$     95.00$     410,391.36$     1.0% FHLMC PL #QC1987 3.500% 5/01/51 66,738.11 106.95$      90.36$     60,305.90$     0.2% FNMA PL #FM7539 3.000% 6/01/51 91,429.24 105.06$ 87.98$   80,437.62$     0.2%
CARLISLE COS INC 3.500% 12/01/24 338,000.00 97.89$     96.32$     325,558.22$     0.8% FHLMC PL #QC4721 3.000% 7/01/51 249,213.74 106.13$      87.63$     218,386.00$     0.6% FNMA PL #FM8210 3.000% 4/01/50 102,718.13 100.94$ 88.53$   90,936.36$     0.2%
CISCO SYSTEMS INC 5.500% 1/15/40 190,000.00 114.56$     99.45$     188,953.10$     0.5% FHLMC PL #QC5404 3.500% 8/01/51 58,783.22 106.78$      90.28$     53,071.25$       0.1% FNMA PL #FS0268 3.500% 1/01/52 394,389.84 102.94$ 90.42$   356,591.52$     0.9%
CITIGROUP INC V-Q 3.668% 7/24/28 437,000.00 96.98$     90.07$     393,605.90$     1.0% FHLMC PL #QD4125 3.500% 1/01/52 139,336.25 102.73$      90.32$     125,847.10$     0.3% FNMA PL #FS1253 4.000% 4/01/52 202,670.90 101.98$ 93.08$   188,648.10$     0.5%
COMCAST CORP 1.950% 1/15/31 494,000.00 86.47$     77.69$     383,808.36$     1.0% FHLMC PL #QD5491 3.000% 1/01/52 128,006.61 103.16$      88.84$     113,718.51$     0.3% FNMA PL #FS1383 4.000% 4/01/52 273,964.58 100.71$ 92.99$   254,754.19$     0.6%
CROWN CASTLE INTL 3.300% 7/01/30 463,000.00 91.62$     83.70$     387,526.37$     1.0% FHLMC PL #QD6687 3.500% 2/01/52 104,079.89 102.39$      90.21$     93,893.60$       0.2% FNMA PL #FS1443 3.500% 4/01/52 574,756.58 98.72$   90.20$   518,447.68$     1.3%
DISCOVERY COMMUN 3.950% 3/20/28 221,000.00 95.38$     87.71$     193,828.05$     0.5% FHLMC PL #QD9468 3.500% 4/01/52 128,897.49 101.00$      90.30$     116,389.28$     0.3% FNMA PL #FS2249 5.000% 6/01/52 287,994.09 101.62$ 97.88$   281,877.10$     0.7%
DUKE ENERGY CORP 3.950% 10/15/23 416,000.00 100.23$     98.86$     411,240.96$     1.0% FHLMC PL #QD9700 4.000% 4/01/52 181,256.53 101.73$      93.06$     168,670.08$     0.4% GS MORTGAGE SEC CMO 5.366% 5/03/32 200,000.00 110.76$ 97.35$   194,698.18$     0.5%
ENTERGY LOUISIANA 2.900% 3/15/51 278,000.00 76.53$     63.24$     175,809.98$     0.4% FHLMC PL #QE1732 4.000% 5/01/52 368,516.41 99.04$        92.93$     342,451.24$     0.9% GS MTGE SEC CMO V-M 2.3772% 5/12/53 410,000.00 101.93$ 81.79$   335,350.32$     0.9%
FIFTH THIRD BANCORP 3.650% 1/25/24 423,000.00 99.92$     98.16$     415,195.65$     1.1% FHLMC PL #QE1795 4.000% 5/01/52 307,777.57 99.47$        92.93$     286,005.38$     0.7% MORGAN STANLEY CMO 2.834% 5/15/46 123,583.72 98.11$   99.03$   122,380.86$     0.3%
HF SINCLAIR CORP 4.500% 10/01/30 192,000.00 101.22$     85.67$     164,488.32$     0.4% FHLMC PL #QE0961 4.000% 4/01/52 273,508.85 100.52$      93.01$     254,396.05$     0.6% MORGAN STANLEY CMO 3.912% 9/09/32 105,000.00 108.17$ 93.02$   97,666.53$     0.2%
HOME DEPOT INC 3.300% 4/15/40 382,000.00 88.45$     76.48$     292,134.50$     0.7% FHLMC PL #QE1130 4.000% 4/01/52 241,761.31 100.61$      92.97$     224,765.49$     0.6% WELLS FARGO CMO 3.544% 4/16/35 150,000.00 103.46$ 98.29$   147,437.91$     0.4%
JPMORGAN CHASE 5.600% 7/15/41 383,000.00 112.27$     94.84$     363,233.37$     0.9% FHLMC PL #QE1443 4.000% 5/01/52 240,810.42 99.98$        93.01$     223,982.59$     0.6% WELLS FARGO COMM CMO 2.092% 7/15/53 355,000.00 102.39$ 78.64$   279,156.70$     0.7%
KIMCO REALTY CORP 4.250% 4/01/45 390,000.00 84.35$     75.00$     292,507.80$     0.7% FHLMC PL #QE1985 4.500% 5/01/52 144,148.51 101.25$      95.69$     137,935.70$     0.4% Sub-Total Mtg Backed Bds 13,631,382.68$   34.7%
KINDER MORGAN INC 4.300% 3/01/28 208,000.00 100.10$        93.63$     194,756.64$     0.5% FHLMC PL #QE2366 5.000% 5/01/52 49,760.33 101.59$      98.09$     48,808.41$       0.1% CITIBANK ABS V-M 4.109% 5/14/29 260,000.00 100.00$ 98.11$   4,493.33$      0.0%
METLIFE INC 4.875% 11/13/43 412,000.00 103.15$        89.37$     368,196.16$     0.9% FHLMC PL #QE4826 4.500% 7/01/52 269,222.73 100.09$      95.56$     257,277.32$     0.7% UNITED AIR ABS 5.875% 10/15/27 4,657.78 100.00$ 96.47$   425,255.00$     1.1%
MORGAN STANLEY MTN 4.000% 7/23/25 337,000.00 100.34$        97.10$     327,237.11$     0.8% FHLMC PL #RA2622 3.000% 5/01/50 85,561.09 103.14$      87.82$     75,141.46$       0.2% Sub-Total Asset Backed Bonds 429,748.33$     1.1%
NORFOLK SOUTHERN 3.050% 5/15/50 273,000.00 78.77$     65.14$     177,818.55$     0.5% FHLMC PL #RA7191 3.500% 4/01/52 467,724.78 99.09$        90.20$     421,897.11$     1.1% DALLAS-FORT WORTH TX 2.454% 11/01/29 500,000.00 89.75$   85.05$   555,125.00$     1.4%
NVIDIA CORP 2.850% 4/01/30 446,000.00 94.34$     85.67$     382,097.12$     1.0% FHLMC PL #RA7502 5.000% 6/01/52 232,588.37 101.23$      97.75$     227,352.81$     0.6% DURHAM N C CAP DTD 01/28/2020 2.433% 550,000.00 90.30$   85.40$   382,420.00$     1.0%
OWL ROCK CAP CORP 3.400% 7/15/26 420,000.00 89.95$     85.83$     360,494.40$     0.9% FHLMC PL #QA4766 3.500% 11/01/49 151,182.91 107.48$      91.97$     139,047.46$     0.4% HENNEPIN CNTY MN 3.700% 12/01/34 625,000.00 100.00$ 88.82$   565,365.60$     1.4%
PG&E WILDFIRE RECOV 4.263% 6/01/38 90,000.00 100.00$     90.50$     81,450.00$     0.2% FNMA PL #BA4799 4.000% 2/01/46 10,003.81 102.70$      94.94$     9,498.02$        0.0% MASSACHUSETTS ST 3.680% 7/15/27 400,000.00 100.00$ 95.61$   384,952.09$     1.0%
PNC FINANCIAL SERVIC 2.600% 7/23/26 439,000.00 96.63$     91.25$     400,600.67$     1.0% FNMA PL #BE5050 4.000% 9/01/45 61,743.90 105.44$      95.04$     58,680.78$     0.1% TEXAS ST A & M UNIV 0.891% 5/15/25 620,000.00 93.21$   91.19$   234,572.80$     0.6%
PUBLIC SERVICE MTN 2.700% 5/01/50 284,000.00 72.63$     63.00$     178,908.64$     0.5% FNMA PL #BE7213 4.000% 4/01/47 61,740.88 100.25$      94.82$     58,545.17$     0.1% Sub-Total Taxable Mini Bonds 2,122,435.49$     5.4%
REGIONS FINL CORP 1.800% 8/12/28 487,000.00 87.86$     82.23$     400,455.23$     1.0% FNMA PL #BJ8599 3.500% 4/01/48 34,076.28 102.20$      91.25$     31,095.97$     0.1% SCHLUMBERGER INVT 2.650% 6/26/30 463,000.00 91.70$   83.14$   384,952.09$     1.0%
SEMPRA ENERGY 3.800% 2/01/38 239,000.00 90.40$     78.00$     186,412.83$     0.5% FNMA PL #BN4542 4.500% 2/01/49 21,364.35 104.02$      96.77$     20,674.50$     0.1% SHELL INTL FIN 2.375% 11/07/29 280,000.00 91.16$   83.78$   234,572.80$     0.6%
SHERWIN-WILLIAMS CO 3.450% 6/01/27 364,000.00 97.88$     91.84$     334,308.52$     0.9% FNMA PL #BN8510 3.500% 5/01/49 25,884.85 102.30$      90.93$     23,536.32$     0.1% TORONTO DOM BANK MTN 2.650% 6/12/24 428,000.00 98.25$   96.05$   411,089.72$     1.0%
SIMON PROPERTY GP LP 3.375% 10/01/24 421,000.00 99.52$     97.05$     408,593.13$     1.0% FNMA PL #BO3024 3.500% 10/01/49 111,681.01 103.48$      91.01$     101,642.00$     0.3% WESTPAC MTN CONV V-S 4.322% 11/23/31 437,000.00 96.65$   91.23$   398,657.62$     1.0%
TANGER PROPERTIES LP 2.750% 9/01/31 124,000.00 98.85$     71.00$     88,033.80$     0.2% FNMA PL #BO4386 3.500% 11/01/49 65,117.02 103.08$      91.12$     59,332.02$     0.2% Sub-Total Foreign Bonds 1,429,272.23$     3.6%
TARGET CORP 3.625% 4/15/46 233,000.00 90.96$     76.90$     179,186.32$     0.5% FNMA PL #BP5431 3.000% 6/01/50 44,460.11 105.90$      88.69$     39,433.89$     0.1% CASH USD .00 -$       -$       491.59$      0.0%
UNITED TECH CORP 4.125% 11/16/28 418,000.00 100.78$     93.49$     390,767.30$     1.0% FNMA PL #BP5432 3.000% 6/01/50 77,516.53 105.87$      88.20$     68,368.80$     0.2% GOLDMAN SACHS GOVT-ADM 338,045.88 1.00$     1.00$     338,045.88$     0.9%
VERIZON COMM INC 3.550% 3/22/51 203,000.00 83.61$     70.33$     142,763.81$     0.4% FNMA PL #BT1809 3.000% 6/01/51 374,560.03 105.34$      87.63$     328,215.71$     0.8% Sub-Total Cash 338,537.47$     0.9%
WELLS FARGO & COMPAN 3.000% 10/23/26 433,000.00 97.12$     90.62$     392,393.26$     1.0% FNMA PL #BU8882 4.000% 3/01/52 425,300.56 101.78$      92.98$     395,461.48$     1.0% Total Portfolio 39,323,805.05$   100.0%
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Cash Flows



										Fiscal

										Year-to-Date

				Quarter						(9 Months)



				 Beginning Portfolio Market Value 3/31/2022		$   89,592,915.79				 Beginning Portfolio Market Value 9/30/2021		$   92,350,292.43



				       Portfolio Additions/Withdrawals						       Portfolio Additions/Withdrawals

				Contribution		$   - 0				Contribution		$   319.19

				       Withdrawals		$   (1,398,743.53)				       Withdrawals		$   (1,857,610.61)

				       Total Additions/Withdrawals		$   (1,398,743.53)				       Total Additions/Withdrawals		$   (1,857,291.42)



				       Portfolio Earnings						       Portfolio Earnings

				Market Appreciation		$   (7,289,062.16)				Market Appreciation		$   (10,478,816.88)

				Income Earned		$   474,798.12				Income Earned		$   1,365,724.09

				       Total Portfolio Earnings		$   (6,814,264.04)				       Total Portfolio Earnings		$   (9,113,092.79)



				 Ending Portfolio Market Value 6/30/2022		$   81,379,908.22				 Ending Portfolio Market Value 6/30/2022		$   81,379,908.22



				Net Change		$   (8,213,007.57)				Net Change		$   (10,970,384.21)











								 

				Beginning market value		89,303,081.20				Beginning market value		92,039,515.28

				Beginning accrued income		289,834.59				Beginning accrued income		310,777.15

				Beginning portfolio value		89,592,915.79				Beginning portfolio value		92,350,292.43

				Contributions		.00				Contributions		319.19

				Withdrawals		-1,398,743.53				Withdrawals		-1,857,610.61

				Fees		.00				Fees		.00

				Income earned		474,798.12				Income earned		1,365,724.09

				Market appreciation		-7,289,062.16				Market appreciation		-10,478,816.88

				Ending market value		81,130,736.20				Ending market value		81,130,736.20

				Ending accrued income		249,172.02				Ending accrued income		249,172.02

				Ending portfolio value		81,379,908.22				Ending portfolio value		81,379,908.22

				Total earnings		-6,814,264.04				Total earnings		-9,113,092.79



































Perf

								Calendar		Fiscal												Inception

				Market				Yr-to-Date		Yr-to-Date												to Date

				 Value		Quarter		(6 Months)		(9 Months)		1 Year		3 Years		5 Years		10 Years		15 Years		(12/1/1985)



		Total Portfolio		$   81,379,908		-7.68		-13.00		-9.99		-10.22		2.49		3.69		5.58		5.44		7.88



		Total Equity		$   25,066,552		-13.67		-18.95		-10.78		-11.79		6.64		7.12		10.83		6.96		9.71



		  Large Cap Value Portfolio				-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.84		7.02		--

		Russell 1000 Value Index				-12.21		-12.86		-6.09		-6.82		6.87		7.17		10.50		6.10		10.27



		Fixed Income		$   54,290,968		-4.56		-9.87		-9.72		-9.57		.31		1.53		1.89		3.83		3.68



		  Total Return Fixed Income Portfolio				-4.60		-9.98		-9.84		-9.69		.37		1.57		1.94		4.09		3.90

		Bloomberg Aggregate Bond				-4.69		-10.35		-10.34		-10.29		-.93		.88		1.54		3.26		5.86



		Short Term		$   2,022,388		.15		.16		.16		.16		.52		1.01		.56		.79		4.19

		  FTSEgroup 3 Month T-bill				.14		.17		.18		.19		.61		1.09		.62		.70		3.08







		LCV		            
            
Market Value		        
        
3 Months		        
        
6 Months		        
        
9 Months		        
        
12 Months		       
       
3 Years		       
       
5 Years		        
        
10 Years		        
        
15 Years

		Total Portfolio		$   25,998,920		-13.67		-18.95		-10.78		-11.79		6.64		7.12		10.83		6.96

		Total Equity		$   25,066,552		-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.84		7.02

		Russell 1000 Value Index				-12.21		-12.86		-6.09		-6.82		6.87		7.17		10.50		6.10

		Short Term		$   932,368		.14		.15		.15		.15		.48		.95		.52		.79







		Seix		

Market Value		

3 Months		

6 Months		        
        
9 Months		

1 Year		

3 Years		

5 Years		

10 Years		

15 Years		Inception
to Date
07/01/2005

		Total Portfolio		$   55,380,988		-4.56		-9.87		-9.72		-9.57		.31		1.53		1.89		3.83		3.68

		Fixed Income		$   54,290,968		-4.60		-9.98		-9.84		-9.69		.37		1.57		1.94		4.09		3.90

		Bloomberg Aggregate Bond				-4.69		-10.35		-10.34		-10.29		-.93		.88		1.54		3.26		3.18

		Short Term		$   1,090,020		.16		.17		.17		.17		.47		.94		.52		.70		1.20





		 









		

		

Market Value		

3 Months		

6 Months		

9 Months		

1 Year		

3 Years		

5 Years		

10 Years		

15 Years		Inception
to Date
12/01/1985

		Total Portfolio		$   81,379,908		-7.68		-13.00		-9.99		-10.22		2.49		3.69		5.58		5.44		7.88

		  

		Total Equity		$   25,066,552		-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.54		7.19		9.71



		Domestic Equity		$   25,066,552		-14.10		-19.61		-11.28		-12.18		6.89		7.35		10.54		7.19

		Russell 1000 Value Index				-12.21		-12.86		-6.09		-6.82		6.87		7.17		10.50		6.10		10.27

		  

		Fixed Income		$   54,290,968		-4.60		-9.98		-9.84		-9.69		.37		1.57		1.94		4.10		6.22

		Bloomberg Aggregate Bond				-4.69		-10.35		-10.34		-10.29		-.93		.88		1.54		3.26		5.86

		  

		Short Term		$   2,022,388		.15		.16		.16		.16		.52		1.01		.56		.79		4.19

		FTSE 3 Month T-bill				.14		.17		.18		.19		.61		1.09		.62		.70		3.08







AA





















														Current

												Assets		Market Value		Actual

														6/30/22		Allocation



												Total Portfolio		$   81,379,908		100.0%				Total				$81,379,908.22		100.0%



												Total Equity		$   25,066,552		30.8%				Large Caps				$25,066,552.42		30.8%

												  Large Cap Value Portfolio		$   25,066,552		30.8%						  Large Cap Value Portfolio		$   25,066,552		30.8%



												Total Fixed Income		$   54,290,968		66.7%				 Fixed Income				$54,290,967.96		66.7%

												  Total Return Fixed Income Portfolio		$   54,290,968		66.7%						  Total Return Fixed Income Portfolio		$   54,290,968		66.7%



												Total Cash Equivalents		$   2,022,388		2.5%				Cash Equivalents				$   2,022,388		2.5%











																Large Cap Value				Large Cap Value Portfolio		30.8%

																Core Fixed Income				Total Return Fixed Income Portfolio		66.7%

																Cash Equivalents				Cash Equivalents		2.5%



												 

												    
Name		Base     
Mkt Value

												BANK OF AMERICA CLASS ACTION		.00

												MERCK CLASS ACTION		.00

												PRUDENTIAL FINANCIALS CLASS ACTION		.00

												AMGEN INC CLASS ACTION		.00

												PFIZER 2017 CLASS ACTION		.00

												AMERICAN INTL GROUP CL-ACT		.00

												MF GLOBAL BANKRUPTCY SIPC CASE		.00

												NATIONAL CITY CORP CL-ACT		.00

												LEHMAN BROTHERS HLDGS INC CL-ACT		.00

												CIT GROUP INC CL-ACT		.00

												SONOCO PRODUCTS  CL-ACT		.00

												BEAR STEARNS COMPANIES INC CL-ACT		.00

												MEDTRONIC, INC CL-ACT		.00

												CITIGROUP CL-ACT		.00

												MERCK - CLASS ACTION		.00

												CITIGROUP - CLASS ACTION		.00

												LEHMAN BROTHERS E&Y - CLASS ACTION		.00

												HEWLET PACKARD - CLASS ACTION		.00

												JOHNSON & JOHNSON - CLASS ACTION		.00

												STATE STREET CORPORATION - CLASS ACT		.00

												AMERICAN INTL 2008 - CLASS ACTION		.00

												SPRINT NEXTEL CLASS ACTION		.00

												PFIZER INC CLASS ACTION		.00

												JP MORGAN FAIR FUND CLASS ACTION		.00

												HEWLETT-PACKARD CLASS ACTION		.00

												AVON PRODUCTS CLASS ACTION		.00

												CVS CLASS ACTION		.00

												WYETH CLASS ACTION		.00

												JP MORGAN CHASE CLASS ACTION		.00

												UNINVESTED CASH		-742,531.08

												FEDERATED TRSY OBLIGS MM-I #68		1,949,344.68

												CHEVRON CORPORATION		993,325.93

												EOG RES INC		751,225.48

												EXXONMOBIL CORP		.00

												HALLIBURTON CO		602,638.10

												PIONEER NATURAL RESOURCES CO		593,637.60

												ROYAL DUTCH SHELL PLC SPONS ADR		588,116.15

												SCHLUMBERGER LTD		733,918.48

												DOW CHEMICAL COMPANY		373,374.40

												PPG INDUSTRIES INC		598,182.40

												PRAXAIR INC		374,851.40

												VULCAN MATERIALS CO		526,102.04

												FEDEX CORPORATION		547,019.61

												GENERAL ELECTRIC CORP		560,322.45

												HONEYWELL INTERNATIONAL INC		521,963.64

												NORTHROP GRUMMAN CORPORATION		441,797.91

												PACCAR INC		751,072.92

												UNITED TECHNOLOGIES CORP		527,515.20

												EATON CORP PLC		693,465.30

												U.S. TREASURY BONDS  3.000%  2/15/47		1,892,912.60

												U.S. TREASURY NOTES  0.750%  8/15/19		3,648,730.59

												U.S. TREASURY NOTES  1.375%  4/30/20		1,748,115.56

												U.S. TREASURY NOTES  1.375%  1/31/21		4,900,152.56

												U.S. TREASURY NOTES  0.625%  9/30/17		449,500.50

												U.S. TREASURY NOTES  1.875%  1/31/22		367,458.75

												U.S. TREASURY NOTES  1.250% 10/31/18		350,589.33

												U.S. TREASURY NOTES  2.000%  5/31/21		2,928,453.84

												U.S. TREASURY NOTES  2.375%  5/15/27		3,379,256.14

												U.S. TREASURY NOTES  1.625%  7/31/20		.00

												AT&T INC             4.350%  6/15/45		83,529.90

												AT&T INC             2.375% 11/27/18		106,733.52

												AIR LEASE CORP       4.250%  9/15/24		141,592.05

												AMERICAN TOWER CORP  3.500%  1/31/23		41,023.20

												AMERICAN TOWER CORP  5.000%  2/15/24		128,171.88

												ANALOG DEVICES INC   3.500% 12/05/26		108,841.32

												APPLE INC            3.000%  6/20/27		55,718.88

												APPLIED MATERIALS    3.300%  4/01/27		104,673.75

												ARROW ELECTRONIC INC 3.875%  1/12/28		48,591.83

												BANK OF AMER MTN V-Q 3.124%  1/20/23		175,910.52

												BK OF NY MELLON MTN  3.000% 10/30/28		73,552.04

												BOARDWALK PIPELINES  4.450%  7/15/27		44,024.26

												BOSTON PROPERTIES LP 3.650%  2/01/26		62,740.90

												CELGENE CORP         4.625%  5/15/44		95,600.96

												CELGENE CORP         5.000%  8/15/45		97,962.00

												CITIGROUP INC        2.500%  9/26/18		.00

												CITIGROUP INC        4.750%  5/18/46		.00

												CITIGROUP INC V-Q    3.887%  1/10/28		121,951.20

												CITIBANK NA          2.100%  6/12/20		250,080.00

												DIGITAL REALTY TR LP 3.950%  7/01/22		93,292.47

												DIGITAL REALTY TRST  4.750% 10/01/25		59,156.90

												DUKE ENERGY CORP     3.750%  9/01/46		178,596.24

												ENERGY TRAN PARTNERS 5.300%  4/15/47		111,795.42

												ENLINK MIDSTREAM     4.150%  6/01/25		138,251.40

												EXELON GENERATION    6.200% 10/01/17		162,666.35

												FMC TECHNOLOGIES INC 3.450% 10/01/22		17,932.68

												GENERAL ELECTRIC CO  5.250% 12/06/17		281,548.34

												GEN ELECTRIC CO      4.125% 10/09/42		59,986.80

												GENERAL MOTORS CO    5.200%  4/01/45		181,503.50

												GOLDMAN SACHS GP     3.850%  1/26/27		111,904.10

												HOLLYFRONTIER CORP   5.875%  4/01/26		160,014.70

												HOME DEPOT INC       2.625%  6/01/22		51,771.12

												HOWARD HUGHES MEDICL 3.500%  9/01/23		92,955.28

												JPMORGAN CHASE & CO  1.625%  5/15/18		.00

												JPMORGAN CHASE & CO  3.625% 12/01/27		105,904.32

												L-3 COMMUNICATIONS   3.850% 12/15/26		54,635.05

												LAZARD GROUP LLC     3.750%  2/13/25		186,542.90

												ELI LILLY & CO       3.950%  5/15/47		81,569.87

												MPLX LP              5.200%  3/01/47		.00

												MARTIN MARIETTA MAT  3.450%  6/01/27		58,692.61

												MEDTRONIC INC        4.625%  3/15/45		86,658.88

												MIDAMER ENER HLD     6.125%  4/01/36		340,448.15

												MOLSON COORS BREWING 4.200%  7/15/46		76,922.04

												MORGAN STANLEY MTN   3.625%  1/20/27		87,625.53

												MORGAN STANLEY       4.375%  1/22/47		113,708.80

												MORGAN STANLEY MTN   3.125%  7/27/26		165,282.50

												NEWMONT MINING CORP  6.250% 10/01/39		474,965.10

												NVIDIA CORP          3.200%  9/16/26		73,373.22

												ORACLE CORP          2.650%  7/15/26		219,741.53

												QUALCOMM INC         4.300%  5/20/47		104,195.04

												ROCKWELL COLLINS INC 3.500%  3/15/27		154,134.08

												SABINE PASS LIQUEF   5.625%  3/01/25		104,790.70

												SHERWIN-WILLIAMS CO  4.500%  6/01/47		67,061.12

												TD AMERITRADE        2.950%  4/01/22		53,211.60

												TIME WARNER INC      3.800%  2/15/27		139,939.64

												US BANCORP MTN       3.600%  9/11/24		83,097.60

												VALERO ENERGY PRTNRS 4.375% 12/15/26		.00

												VERIZON COMM INC     5.500%  3/16/47		68,869.08

												VIACOM INC           3.450% 10/04/26		71,292.34

												WELLS FARGO CO       3.069%  1/24/23		81,120.80

												WYNDHAM WORLDWIDE    4.500%  4/01/27		.00

												XYLEM INC            3.250% 11/01/26		51,781.08

												FHLMC GD PL #G01779  5.000%  4/01/35		11,812.73

												FHLMC GD PL #G30614  3.500% 12/01/32		98,837.58

												FHLMC GD PL #G01837  5.000%  7/01/35		78,218.60

												FHLMC GD PL #G01838  5.000%  7/01/35		4,026.99

												FHLMC GD PL #G05326  5.000%  2/01/38		21,264.74

												FHLMC GD PL #G05606  4.500%  7/01/39		189,230.13

												FHLMC GD PL #G06061  4.000% 10/01/40		69,597.04

												FHLMC GD PL #G08347  4.500%  6/01/39		35,903.74

												FHLMC GD PL #G08353  4.500%  7/01/39		76,627.84

												FHLMC GD PL #G08372  4.500% 11/01/39		46,470.01

												FHLMC GD PL #C91768  3.500%  7/01/34		49,135.63

												FHLMC GD PL #C04123  4.000%  7/01/42		121,156.10

												FHLMC GD PL #A89148  4.000% 10/01/39		34,768.74

												FHLMC GD PL #A93101  5.000%  7/01/40		31,056.65

												FHLMC GD PL #A95085  4.000% 11/01/40		58,669.50

												FHLMC GD PL #A95796  4.000% 12/01/40		27,658.76

												FHLMC GD PL #A95822  4.000% 12/01/40		82,177.25

												FHLMC GD PL #Q13801  3.000% 12/01/42		28,239.17

												FHLMC GD PL #Q31645  4.000%  2/01/45		80,356.97

												FHLMC GD PL #Q35611  4.000%  9/01/45		155,364.08

												FHLMC GD PL #Q37163  3.500% 11/01/45		85,746.46

												FHLMC GD PL #Q38473  4.000%  1/01/46		105,845.65

												FHLMC GD PL #Q40123  3.500%  4/01/46		84,716.14

												FHLMC GD PL #Q40124  3.500%  4/01/46		105,931.36

												FHLMC GD PL #G60019  4.500%  3/01/44		228,660.55

												FHLMC GD PL #G60126  4.500% 11/01/41		20,182.64

												FHLMC GD PL #G60589  4.000%  2/01/45		177,552.82

												FNMA SER M7 CMO V-M  2.961%  2/25/27		119,392.70

												FNMA SER M3 CMO V-   2.486% 12/25/26		111,780.00

												FHLMC SER KL1P CMO   2.700% 10/25/25		93,894.20

												FNMA PL #AL0215      4.500%  4/01/41		116,798.62

												FNMA PL #AL6223      4.500%  8/01/44		132,487.71

												FNMA PL #AL7497      3.500%  9/01/40		421,102.68

												FNMA PL #AL9127      4.000% 10/01/44		470,595.40

												FNMA PL #AN5647      2.930% 11/01/26		74,405.52

												FNMA PL #AP7874      3.500% 10/01/42		49,997.45

												FNMA PL #AP9592      3.500% 10/01/32		69,565.22

												FNMA PL #AS6515      4.000%  1/01/46		178,492.87

												FNMA PL #AS9571      3.500%  5/01/42		351,105.42

												FNMA PL #AT0536      4.000% 10/01/43		.00

												FNMA PL #AV3452      4.000%  2/01/44		108,488.07

												FNMA PL #AW8154      3.500%  1/01/42		152,329.85

												FNMA PL #AX3605      3.500%  1/01/40		.00

												FNMA PL #AY2685      4.500%  1/01/45		17,454.85

												FNMA PL #AZ0572      3.000%  6/01/42		63,633.81

												FNMA PL #AZ9213      4.000% 10/01/45		189,660.43

												FNMA PL #BA6414      3.000% 12/01/41		34,590.15

												FNMA PL #BC2470      3.500%  2/01/46		68,659.22

												FNMA PL #BE5050      4.000%  9/01/45		183,560.76

												FNMA PL #932441      4.000%  1/01/40		145,725.66

												FNMA PL #AB8726      3.500%  3/01/43		.00

												FNMA PL #MA0639      4.000%  2/01/41		32,581.90

												FNMA PL #MA1688      3.500% 12/01/33		36,500.74

												FNMA PL #MA1763      3.500%  1/01/34		140,230.77

												FNMA PL #MA1630      4.000% 10/01/33		52,469.54

												FNMA PL #MA2279      4.000%  5/01/45		.00

												GNMA II PL #MA0321   5.000%  8/20/42		13,135.06

												GNMA II PL #MA2681   5.000%  3/20/45		44,681.07

												GNMA II PL #MA4383   4.000%  4/20/47		407,107.12

												GNMA II PL #MA4072   5.000% 11/20/46		66,818.11

												GNMA II PL #MA4511   4.000%  6/20/47		46,451.68

												GNMA PL #AM0226      4.000%  5/15/45		90,045.65

												GNMA PL #AM8631      4.000%  7/15/45		66,733.13

												GNMA PL #AM9875      4.000%  6/15/45		26,649.03

												GNMA PL #AN5745      4.000%  7/15/45		81,008.66

												GNMA PL #AN5764      4.000%  7/15/45		29,559.10

												GNMA PL #AN5766      4.000%  7/15/45		32,880.57

												GNMA PL #AN6811      4.000%  7/15/45		26,246.33

												GNMA II PL #AV6530   4.000%  8/20/46		44,132.83

												GNMA PL #783653      5.000%  8/15/40		19,718.74

												JP MORGAN CHASE CMO 4.1712%  8/15/46		268,992.70

												JP MORGAN CHASE CMO 2.8291% 10/15/45		96,205.55

												MORGAN STANLEY CMO   2.991%  3/15/45		273,608.23

												MORGAN STANLEY CMO   3.001% 10/15/46		111,483.90

												WF-RBS COMMERCL CMO  3.241% 12/15/45		277,667.50

												WF-RBS COML MTG CMO  3.835%  4/15/45		342,895.47

												UNITED AIRLINES ABS  3.450%  1/07/30		50,375.00

												COMCAST CORP-CL A		809,302.48

												BP CAPITAL MARKETS   2.112%  9/16/21		32,707.62

												BARRICK AUSTRALIA    5.950% 10/15/39		257,361.51

												JOHNSON CONTROLS     4.500%  2/15/47		102,038.40

												ROYAL BK SCOTLND GRP 3.875%  9/12/23		204,222.00

												SHELL INTERNATIONAL  4.375%  5/11/45		118,257.89

												SHELL INTL FIN       1.750%  9/12/21		56,913.08

												WESTPAC MTN CONV V-S 4.322% 11/23/31		.00

												CAMPBELL SOUP CO		564,106.55

												MONDELEZ INTERNATIONAL INC		701,189.65

												PROCTER & GAMBLE CO		934,770.90

												ABBOTT LABS		759,774.30

												CIGNA CORP		448,270.42

												JOHNSON & JOHNSON		298,710.82

												PFIZER INC		.00

												UNITEDHEALTH GROUP INC		459,841.60

												ZIMMER BIOMET HOLDINGS INC		550,836.00

												ALLERGAN PLC		605,294.10

												BLACKROCK INC CL A		585,037.85

												CAPITAL ONE FINANCIAL CORP		615,105.90

												CITIGROUP INC		852,385.60

												JP MORGAN CHASE & CO		1,028,524.20

												METLIFE INC		539,400.92

												SYNCHRONY FINANCIAL		530,885.46

												US BANCORP NEW		732,279.68

												WELLS FARGO & CO		759,837.33

												AON PLC		464,660.25

												CHUBB LTD		588,062.10

												ANALOG DEVICES INC		368,772.00

												APPLE INC		612,085.00

												MICROSOFT CORP		779,322.58

												ORACLE CORPORATION		802,691.26

												TEXAS INSTRUMENTS INC		444,809.26

												VERIZON COMMUNICATIONS		802,584.86

												EDISON INTERNATIONAL		458,975.30

												NEXTERA ENERGY INC		487,512.27

												CROWN CASTLE INTL CORP REIT		528,249.14

												PUBLIC STORAGE INC REIT		289,856.70

												REGENCY CENTERS CORPORATION REIT		290,962.80

												   FNMA PL #MA0639      4.000%  2/01/41		34,793.73

												   FNMA PL #MA1688      3.500% 12/01/33		40,274.21

												   FNMA PL #MA1763      3.500%  1/01/34		151,966.21

												   FNMA PL #MA1630      4.000% 10/01/33		57,442.14

												   FNMA PL #MA2279      4.000%  5/01/45		63,295.29

												   FNMA PL #AE4414      4.000% 11/01/40		89,935.36

												   FNMA PL #AE5143      4.000% 11/01/40		10,918.34

												   FNMA PL #AE9284      4.000% 11/01/40		48,465.94

												   GNMA II PL #MA0321   5.000%  8/20/42		15,087.98

												   GNMA II PL #MA2681   5.000%  3/20/45		54,010.31

												   GNMA II PL #MA3875   4.000%  8/20/46		158,715.43

												   GNMA II PL #MA4005   4.000% 10/20/46		113,775.55

												   GNMA PL #AM0226      4.000%  5/15/45		94,849.80

												   GNMA PL #AM4159      4.000%  4/15/45		122,992.68

												   GNMA PL #AM8631      4.000%  7/15/45		72,936.86

												   GNMA PL #AM9875      4.000%  6/15/45		37,427.10

												   GNMA PL #AN5745      4.000%  7/15/45		91,512.34

												   GNMA PL #AN5764      4.000%  7/15/45		37,444.62

												   GNMA PL #AN5766      4.000%  7/15/45		40,308.58

												   GNMA PL #AN6811      4.000%  7/15/45		28,622.25

												   GNMA II PL #AV6530   4.000%  8/20/46		59,715.31

												   GNMA PL #736663      5.000%  3/15/40		196,848.49

												   GNMA PL #783653      5.000%  8/15/40		22,118.67

												   GNMA PL #666413      4.000%  9/15/43		36,795.02

												   JP MORGAN CHASE CMO 4.1712%  8/15/46		272,225.72

												   MORGAN STANLEY CMO   2.991%  3/15/45		338,451.30

												   MORGAN STANLEY CMO   3.001% 10/15/46		112,190.10

												   WF-RBS COMMERCL CMO  3.241% 12/15/45		275,365.75

												   WF-RBS COMMERCI CMO  3.667% 11/15/44		325,855.95

												   WF-RBS COML MTG CMO  3.835%  4/17/45		341,535.15

												   Sub-Total for Mtg Backed Bds		10,726,137.16

												   UNITED AIRLINES ABS  3.450%  1/07/30		48,625.00

												   BP CAPITAL MARKETS   2.112%  9/16/21		32,377.95

												   BARRICK AUSTRALIA    5.950% 10/15/39		189,315.77

												   RIO TINTO FIN LTD    3.750%  6/15/25		151,382.07

												   ROYAL BK SCOTLND GRP 3.875%  9/12/23		192,052.00

												   SHELL INTL FIN       1.750%  9/12/21		56,362.66

												   SHELL INTL FIN       3.750%  9/12/46		82,813.50

												   SHIRE ACQ INV IRELAN 3.200%  9/23/26		96,237.02

												   WESTPAC MTN CONV V-S 4.322% 11/23/31		102,325.38

												   Sub-Total for Foreign Bonds		902,866.35

												Sub-Total for Fixed Income		34,380,531.73

												   UNINVESTED CASH		-1,297,104.87

												   FEDERATED TRSY OBLIGS MM-I #68		3,030,545.57

												Sub-Total for Short Term		1,733,440.70

												   CAREER EDUCATION CORP CL-ACT		0.00

												   BANK OF AMERICA CLASS ACTION		0.00

												   MERCK CLASS ACTION		0.00

												   PRUDENTIAL FINANCIALS CLASS ACTION		0.00

												   AMGEN INC CLASS ACTION		0.00

												   AMERICAN INTL GROUP CL-ACT		0.00

												   MF GLOBAL BANKRUPTCY SIPC CASE		0.00

												   NATIONAL CITY CORP CL-ACT		0.00

												   LEHMAN BROTHERS HLDGS INC CL-ACT		0.00

												   CIT GROUP INC CL-ACT		0.00

												   SONOCO PRODUCTS  CL-ACT		0.00

												   BEAR STEARNS COMPANIES INC CL-ACT		0.00

												   MEDTRONIC, INC CL-ACT		0.00

												   CITIGROUP CL-ACT		0.00

												   MERCK - CLASS ACTION		0.00

												   CITIGROUP - CLASS ACTION		0.00

												   LEHMAN BROTHERS E&Y - CLASS ACTION		0.00

												   HEWLET PACKARD - CLASS ACTION		0.00

												   JOHNSON & JOHNSON - CLASS ACTION		0.00

												   STATE STREET CORPORATION - CLASS ACT		0.00

												   AMERICAN INTL 2008 - CLASS ACTION		0.00

												   SPRINT NEXTEL CLASS ACTION		0.00

												   PFIZER INC CLASS ACTION		0.00

												   JP MORGAN FAIR FUND CLASS ACTION		0.00

												   HEWLETT-PACKARD CLASS ACTION		0.00

												   BAXTER INTERNATIONAL CLASS ACTION		0.00

												   AVON PRODUCTS CLASS ACTION		0.00

												   CVS CLASS ACTION		0.00

												   WYETH CLASS ACTION		0.00

												   JP MORGAN CHASE CLASS ACTION		0.00

												   Sub-Total for Excludeds		0.00

												Sub-Total for Total Portfolio		0.00

												Total for Account # AGGPLANGN		73,290,559.58

































  Cash Equivalents
2.1%

  Large Cap Value Portfolio

33.6%

Total Return

Fixed Income Portfolio

64.2%



Large Cap Value Portfolio	Total Return Fixed Income Portfolio	Cash Equivalents	0.30801893204691061	0.6671298745291212	2.4851193423968205E-2	



Factset LCV

		Portfolio Characteristics*



		Characteristics						Portfolio		 Russell 1000 Value		Plus/Minus

		Dividend Yield						2.0%		2.2%		-								City of Plantation General  Def Benefit				Russell 1000 Value

		Market Capitalization ($bil)						51.8		145.1		-								Data		Available		Data		Available

		Return on Equity						1851.0%		1807.0%		+				Market Capitalization						100.00				100.00

		Earnings Per Share Growth (3-5 yr. est.)						1300.0%		932.0%		+						Weighted Average		51,840.79				145,054.20

		Price to Book						2.5x		2.1x		+						Maximum		330,741.25				1,441,011.13

		Price to Earnings using FY1 Est.						14.5x		13.0x		+						Median		25,276.38				11,301.90

																		Minimum		5,143.41				327.56

		Sector Concentrations*								Top Holdings *								Number Available		42.00				859.00

																Dividend Yield				1.97		100.00		2.24		100.00

																Price to Earnings				16.81		97.62		14.03		86.96

										Security		% of Portfolio				Price to Earnings using FY1 Est				14.47		100.00		13.01		92.43

										Humana Inc.		4.10				Price to Earnings using FY2 Est				12.94		100.00		12.41		94.64

										Crown Castle International Corp		3.75				Price to Cash Flow				11.32		100.00		9.89		94.30

										PPG Industries, Inc.		3.54				Price to Book				2.50		97.62		2.09		93.48

										Verizon Communications Inc.		3.54				Price to Sales				1.97		100.00		1.74		99.88

										Agilent Technologies, Inc.		3.52				Hist 3Yr Sales Growth				3.93		100.00		7.79		97.21

										Motorola Solutions, Inc.		3.38				Hist 3Yr EPS Growth				13.05		92.86		16.17		80.44

										Baxter International Inc.		3.28				Est 3-5 Yr EPS Growth				13.00		97.62		9.32		79.63

										Zimmer Biomet Holdings, Inc.		3.26				ROA				7.21		100.00		8.09		99.77

										Global Payments Inc.		3.22				ROE				18.51		95.24		18.07		91.62

										Willis Towers Watson Public Limited Company		3.11				Operating Margin				19.81		100.00		22.42		98.49

																Net Margin				14.65		100.00		17.61		98.25

																LT Debt to Capital				46.24		100.00		41.57		100.00

																1 Yr EPS Growth				-7.61		90.48		2.92		92.08

										* Portfolio Characteristics, Concentrations and Holdings are subject to change						Debt to Equity				180.63		95.24		105.42		93.25



						Plantation General Large Cap Value		Russell 1000 Value

		Communication Services				3.54		8.76

		Consumer Discretionary				6.75		5.75

		Consumer Staples				4.18		7.29

		Energy				1.29		7.24

		Financials				13.40		19.52

		Health Care				17.22		17.23

		Industrials				17.24		9.90

		Information Technology				10.38		9.03

		Materials				15.71		4.23

		Real Estate				8.75		5.09

		Utilities				1.55		5.96

		Cash



Plantation General Large Cap Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	Cash	6.7455256450310399	4.1830673641632101	1.29059320619458	13.3953925974964	17.222295729186701	17.243539432577499	10.380267300824199	15.710011294559299	8.7476560035522599	1.5462867055842999	Russell 1000 Value	

Consumer Discretionary	Consumer Staples	Energy	Financials	Health Care	Industrials	Information Technology	Materials	Real Estate	Utilities	Cash	5.7492859475014901	7.2876676355766099	7.2392404141930902	19.5226945010305	17.228996869517999	9.9017353872978493	9.0344768577980101	4.2325410890554203	5.08655039666922	5.9577787254606003	













Hldgs - LCV

												Asset														Asset

		Securities		Units		Book Value		Price		Market Value		Alloc				Securities		Units		Book Value		Price		Market Value		Alloc

		EOG RESOURCES INC		691.00		$   103.76		$   111.73		$   77,205.43		0.26%				AFLAC INC		14,259.00		$   59.91		$   56.20		$   801,355.80		2.70%

		   Sub-Total for Energy								$   77,205.43		0.26%				BLACKROCK INC		1,261.00		$   606.82		$   550.28		$   693,903.08		2.34%

		AIR PRODUCTS & CHEMICALS INC		2,500.00		$   234.23		$   232.73		$   581,825.00		1.96%				DISCOVER FINL SVCS		6,489.00		$   99.64		$   90.92		$   589,979.88		1.99%

		   Sub-Total for Materials								$   581,825.00		1.96%				GOLDMAN SACHS GROUP INC		3,930.00		$   293.43		$   293.05		$   1,151,686.50		3.88%

		BOOZ ALLEN HAMILTON HOLDING CL A		11,685.00		$   92.05		$   92.35		$   1,079,109.75		3.64%				MARSH & MCLENNAN COS INC		7,050.00		$   155.39		$   149.29		$   1,052,494.50		3.55%

		HONEYWELL INTERNATIONAL INC		4,609.00		$   172.33		$   166.97		$   769,564.73		2.59%				METLIFE INC		7,780.00		$   64.27		$   60.78		$   472,868.40		1.59%

		L3 HARRIS TECHNOLOGIES INC		2,714.00		$   238.43		$   207.83		$   564,050.62		1.90%				TRAVELERS COMPANIES INC		1,972.00		$   162.43		$   153.20		$   302,110.40		1.02%

		UNITED PARCEL SERVICE CL B		5,922.00		$   184.46		$   161.54		$   956,639.88		3.22%				CHUBB LTD		5,703.00		$   193.50		$   181.88		$   1,037,261.64		3.50%

		   Sub-Total for Industrials								$   3,369,364.98		11.36%				   Sub-Total for Financials								$   6,101,660.20		20.57%

		HOME DEPOT INC		4,139.00		$   287.60		$   275.94		$   1,142,115.66		3.85%				ANALOG DEVICES INC		7,731.00		$   147.95		$   139.34		$   1,077,237.54		3.63%

		STARBUCKS CORP		15,594.00		$   78.08		$   84.26		$   1,313,950.44		4.43%				CISCO SYSTEMS INC		24,011.00		$   43.36		$   40.00		$   960,440.00		3.24%

		TARGET CORP		4,719.00		$   163.34		$   148.39		$   700,252.41		2.36%				CORNING INC		2,390.00		$   32.40		$   29.02		$   69,357.80		0.23%

		   Sub-Total for Consumer Discretionary								$   3,156,318.51		10.64%				FIDELITY NATL INFORMATION SVCS INC		13,221.00		$   93.98		$   75.57		$   999,110.97		3.37%

		COCA COLA CO		783.00		$   62.93		$   56.02		$   43,863.66		0.15%				MICROSOFT CORP		4,457.00		$   264.86		$   232.90		$   1,038,035.30		3.50%

		PEPSICO INC		5,569.00		$   170.90		$   163.26		$   909,194.94		3.06%				MOTOROLA SOLUTIONS, INC		4,528.00		$   203.78		$   223.97		$   1,014,136.16		3.42%

		TYSON FOODS INC CL A		9,629.00		$   82.14		$   65.93		$   634,839.97		2.14%				AMDOCS LTD		3,668.00		$   82.70		$   79.45		$   291,422.60		0.98%

		   Sub-Total for Consumer Staples								$   1,587,898.57		5.35%				ACCENTURE PLC CL A		3,834.00		$   274.92		$   257.30		$   986,488.20		3.32%

		ABBOTT LABS		10,088.00		$   108.90		$   96.76		$   976,114.88		3.29%				   Sub-Total for Information Technology								$   6,436,228.57		21.69%

		ABBVIE INC		7,805.00		$   153.53		$   134.21		$   1,047,509.05		3.53%				CROWN CASTLE INC REIT		5,116.00		$   171.10		$   144.55		$   739,517.80		2.49%

		ELEVANCE HEALTH INC		2,763.00		$   482.59		$   454.24		$   1,255,065.12		4.23%				   Sub-Total for REIT/Real Estate Funds								$   739,517.80		2.49%

		CVS HEALTH CORP		11,918.00		$   94.83		$   95.37		$   1,136,619.66		3.83%				CASH USD		-6,384.73		$   (1.00)		$   1.00		$   (6,384.73)		-0.02%

		JOHNSON & JOHNSON		6,016.00		$   178.23		$   163.36		$   982,773.76		3.31%				GOLDMAN SACHS GOVT-ADM		339,926.08		$   1.00		$   1.00		$   339,926.08		1.15%

		MERCK & CO INC		11,749.00		$   94.14		$   86.12		$   1,011,823.88		3.41%				   Sub-Total for Cash								$   333,541.35		1.12%

		MEDTRONIC PLC		10,854.00		$   89.00		$   80.75		$   876,460.50		2.95%

		   Sub-Total for Health Care								$   7,286,366.85		24.56%				Total Portfolio								$   29,669,927.26		100.0%





















































































































































































Factsheet Seix

		Portfolio Characteristics

						Plantation				Bloomberg

						General				 Aggregate Index



		Market Value ($000)				$55,381,442				--

		Porfolio Duration				6.33 yrs				6.44 yrs

		Yield to Maturity				3.61%				3.72%

		Average Credit Quality				AA				AA

		Sector Distribution

						% Duration Contribution				% Market Value

						Plantation		Bloomberg		Plantation		Bloomberg

						General		 Aggregate Index		General		 Aggregate Index

		U.S. Treasury				45.3		40.3		43.3		40.6

		TIPS				7.2		-		4.8		-

		Government Related				0.0		4.5		0.0		5.3

		Investment Grade Corporates				18.2		28.2		14.3		24.0

		Financials				4.1		7.0		4.6		7.9

		Industrials				11.8		18.3		8.1		14.1

		Utilities				2.4		2.9		1.6		2.0

		High Yield				0.7		-		0.8		-

		Securitized				28.6		27.0		34.8		30.1

		MBS				26.7		25.4		31.6		27.8

		CMBS				1.9		1.5		3.2		2.0

		ABS				0.0		0.1		0.0		0.3

		Cash				0.0		-		2.0		-

		Totals				100.0		100.0		100.0		100.0













		Portfolio Characteristics

				City of Plantation		Bloomberg Barclays  

				General		Aggregate Index

		Market Value		$55,381,442		NA

		Duration		6.33 yrs		6.44 yrs

		Yield to Maturity		3.61%		3.72%

		Average Credit Quality		AA		AA

		Sector Distribution

				% Duration Contribution				% Market Value

				Plantation		Bloomberg		Plantation		Bloomberg

				General		 Agg Index		General		 Agg Index

		U.S. Treasury		45.3		40.3		43.3		40.6

		TIPS		7.2		-		4.8		-

		Government Related		0		4.5		0		5.3

		Investment Grade Corporate		18.2		28.2		14.3		24

		Financial		4.1		7		4.6		7.9

		Industrial		11.8		18.3		8.1		14.1

		Utility		2.4		2.9		1.6		2

		High Yield Bond		0.7		-		0.8		-

		Securitized		28.6		27		34.8		30.1

		MBS		26.7		25.4		31.6		27.8

		CMBS		1.9		1.5		3.2		2

		ABS		0		0.1		0		0.3

		Cash		0		-		2		-

		Total		100		100		100		100











Hldgs-Seix

						Unit				Market 		Asset								Unit				Market 		Asset								Unit				Market 		Asset

		Securities		Units		Cost		Price		Value		 Alloc				Securities		Units		Cost		Price		Value		 Alloc				Securities		Units		Cost		Price		Value		 Alloc

		U.S. TREASURY BONDS 2.875% 5/15/43		415,000.00		$   89.84		$   82.47		$   342,262.95		0.9%				WELLS FARGO CMO 2.298% 4/15/54		130,000.00		$   103.00		$   85.99		$   111,789.39		0.3%				FNMA PL #BU9897 3.500% 1/01/52		197,480.63		$   98.67		$   90.12		$   177,961.65		0.5%

		U.S. TREASURY BONDS 3.000% 11/15/45		410,000.00		$   93.81		$   83.55		$   342,559.10		0.9%				WESTLAKE CHEMICAL CO 4.375% 11/15/47		240,000.00		$   88.52		$   75.83		$   181,980.00		0.5%				FNMA PL #BV3044 3.000% 2/01/52		210,405.15		$   102.98		$   88.61		$   186,431.59		0.5%

		U.S. TREASURY BONDS 2.250% 2/15/52		1,233,000.00		$   85.21		$   72.64		$   895,663.53		2.3%				Sub-Total Corp Bonds								$   12,340,791.57		31.4%				FNMA PL #BV5020 5.000% 6/01/52		49,837.86		$   101.04		$   97.64		$   48,663.18		0.1%

		U.S. TREASURY NOTES 1.375% 6/30/23		2,000,000.00		$   102.97		$   97.98		$   1,959,620.00		5.0%				CITIGROUP COMM CMO 2.815% 4/10/46		323,860.73		$   100.35		$   99.49		$   322,196.28		0.8%				FNMA PL #BV5675 4.000% 4/01/52		118,899.05		$   100.55		$   93.00		$   110,579.68		0.3%

		U.S. TREASURY NOTES 0.500% 3/31/25		637,000.00		$   93.88		$   91.25		$   581,262.50		1.5%				FHLMC PL #ZM5226 3.500% 12/01/47		101,841.37		$   104.02		$   91.23		$   92,911.92		0.2%				FNMA PL #BV7183 3.500% 3/01/52		202,440.98		$   99.91		$   90.12		$   182,439.82		0.5%

		U.S. TREASURY NOTES 0.250% 9/30/25		1,636,000.00		$   98.37		$   88.89		$   1,454,191.32		3.7%				FHLMC PL #ZT0509 3.000% 8/01/48		167,857.79		$   105.75		$   88.24		$   148,114.36		0.4%				FNMA PL #BV8320 3.500% 4/01/52		171,948.70		$   98.14		$   90.22		$   155,130.40		0.4%

		U.S. TREASURY NOTES 0.125% 12/15/23		550,000.00		$   99.52		$   95.18		$   523,468.00		1.3%				FHLMC PL #SD0164 3.500% 12/01/49		159,818.43		$   103.74		$   90.94		$   145,330.89		0.4%				FNMA PL #BV8328 3.500% 5/01/52		466,278.74		$   99.03		$   90.19		$   420,541.46		1.1%

		U.S. TREASURY NOTES 0.875% 6/30/26		358,000.00		$   97.29		$   88.57		$   317,066.28		0.8%				FHLMC PL #SD0974 4.000% 4/01/52		317,637.08		$   100.77		$   93.03		$   295,507.31		0.8%				FNMA PL #BV8342 3.500% 5/01/52		306,196.52		$   98.58		$   90.19		$   276,161.70		0.7%

		U.S. TREASURY NOTES 0.375% 7/15/24		984,000.00		$   99.72		$   93.40		$   919,006.80		2.3%				FHLMC PL #SD8229 4.500% 5/01/52		58,353.94		$   101.60		$   95.56		$   55,764.77		0.1%				FNMA PL #BV9705 5.000% 6/01/52		199,384.22		$   102.52		$   97.77		$   194,931.97		0.5%

		U.S. TREASURY NOTES 1.875% 2/28/27		1,020,000.00		$   96.49		$   91.12		$   929,434.20		2.4%				FHLMC GD PL #V81992 4.000% 10/01/45		81,047.38		$   105.23		$   94.52		$   76,606.80		0.2%				FNMA PL #BW1929 5.000% 6/01/52		139,512.55		$   102.88		$   97.79		$   136,427.92		0.3%

		U.S. TREASURY NOTES 2.875% 5/15/32		830,000.00		$   98.64		$   92.42		$   767,102.60		2.0%				FHLMC GD PL #V84183 4.000% 4/01/48		50,315.77		$   103.97		$   94.59		$   47,593.18		0.1%				FNMA PL #BW3311 4.500% 7/01/52		366,490.71		$   99.23		$   95.56		$   350,229.52		0.9%

		Sub-Total U.S. Govt Bds								$   9,031,637.28		23.0%				FHLMC GD PL #Q35611 4.000% 9/01/45		34,158.40		$   106.36		$   95.11		$   32,487.72		0.1%				FNMA PL #CA5122 3.000% 2/01/50		146,612.66		$   105.53		$   88.31		$   129,480.97		0.3%

		AT&T INC 3.550% 9/15/55		242,000.00		$   79.57		$   65.59		$   158,727.80		0.4%				FHLMC GD PL #Q61680 4.000% 2/01/49		74,475.86		$   101.98		$   94.34		$   70,261.27		0.2%				FNMA PL #CB2684 3.500% 1/01/52		103,054.45		$   98.25		$   90.25		$   93,008.70		0.2%

		ABBVIE INC 4.250% 11/21/49		225,000.00		$   101.03		$   80.29		$   180,648.00		0.5%				FHLMC GD PL #Q42921 3.500% 9/01/46		116,490.72		$   103.02		$   92.06		$   107,242.52		0.3%				FNMA PL #CB2760 3.500% 2/01/52		672,660.09		$   103.77		$   90.22		$   606,894.11		1.5%

		ADVANCE AUTO PARTS 1.750% 10/01/27		487,000.00		$   86.96		$   82.52		$   401,857.79		1.0%				FHLMC GD PL #Q53881 4.500% 1/01/48		55,043.07		$   104.61		$   98.14		$   54,021.47		0.1%				FNMA PL #CB3630 4.000% 5/01/52		430,296.83		$   99.73		$   92.91		$   399,775.88		1.0%

		AIR LEASE CORP 2.875% 1/15/32		514,000.00		$   83.71		$   75.34		$   387,221.90		1.0%				FHLMC GD PL #G60019 4.500% 3/01/44		51,241.13		$   108.45		$   98.11		$   50,271.14		0.1%				FNMA PL #CB3922 5.000% 6/01/52		243,903.43		$   102.77		$   97.74		$   238,393.65		0.6%

		AMERICAN ELECTRIC 3.200% 11/13/27		438,000.00		$   96.02		$   91.19		$   399,420.96		1.0%				FHLMC GD PL #G60183 4.000% 12/01/44		25,423.81		$   102.41		$   93.71		$   23,824.15		0.1%				FNMA PL #FM1039 3.500% 4/01/39		116,741.12		$   103.10		$   92.68		$   108,200.34		0.3%

		BAT CAPITAL CORP 3.222% 8/15/24		426,000.00		$   97.91		$   96.14		$   409,573.44		1.0%				FHLMC GD PL #G60661 4.000% 7/01/46		94,420.84		$   105.08		$   94.62		$   89,341.95		0.2%				FNMA PL #FM1222 3.500% 1/01/48		46,805.12		$   103.69		$   91.49		$   42,820.60		0.1%

		BANK OF AMER MTN V-Q 2.831% 10/24/51		292,000.00		$   73.48		$   59.06		$   172,449.36		0.4%				FHLMC GD PL #G61729 4.000% 10/01/48		54,760.29		$   104.37		$   94.26		$   51,617.59		0.1%				FNMA PL #FM1478 4.000% 4/01/48		75,703.97		$   104.78		$   94.73		$   71,710.59		0.2%

		BERKSHIRE HATHAWAY 4.300% 5/15/43		215,000.00		$   98.18		$   85.26		$   183,309.00		0.5%				FHLMC PL #QA3079 3.500% 10/01/49		61,342.93		$   103.39		$   90.98		$   55,807.96		0.1%				FNMA PL #FM3181 4.000% 4/01/50		26,810.95		$   109.42		$   93.81		$   25,151.88		0.1%

		CVS HEALTH CORP 2.700% 8/21/40		550,000.00		$   76.75		$   65.65		$   361,058.50		0.9%				FHLMC PL #QC2692 3.000% 6/01/51		75,391.41		$   105.66		$   88.17		$   66,471.85		0.2%				FNMA PL #FM7290 3.000% 5/01/51		180,180.64		$   105.67		$   88.17		$   158,863.47		0.4%

		CAPITAL ONE FINL 3.200% 2/05/25		432,000.00		$   98.18		$   95.00		$   410,391.36		1.0%				FHLMC PL #QC1987 3.500% 5/01/51		66,738.11		$   106.95		$   90.36		$   60,305.90		0.2%				FNMA PL #FM7539 3.000% 6/01/51		91,429.24		$   105.06		$   87.98		$   80,437.62		0.2%

		CARLISLE COS INC 3.500% 12/01/24		338,000.00		$   97.89		$   96.32		$   325,558.22		0.8%				FHLMC PL #QC4721 3.000% 7/01/51		249,213.74		$   106.13		$   87.63		$   218,386.00		0.6%				FNMA PL #FM8210 3.000% 4/01/50		102,718.13		$   100.94		$   88.53		$   90,936.36		0.2%

		CISCO SYSTEMS INC 5.500% 1/15/40		190,000.00		$   114.56		$   99.45		$   188,953.10		0.5%				FHLMC PL #QC5404 3.500% 8/01/51		58,783.22		$   106.78		$   90.28		$   53,071.25		0.1%				FNMA PL #FS0268 3.500% 1/01/52		394,389.84		$   102.94		$   90.42		$   356,591.52		0.9%

		CITIGROUP INC V-Q 3.668% 7/24/28		437,000.00		$   96.98		$   90.07		$   393,605.90		1.0%				FHLMC PL #QD4125 3.500% 1/01/52		139,336.25		$   102.73		$   90.32		$   125,847.10		0.3%				FNMA PL #FS1253 4.000% 4/01/52		202,670.90		$   101.98		$   93.08		$   188,648.10		0.5%

		COMCAST CORP 1.950% 1/15/31		494,000.00		$   86.47		$   77.69		$   383,808.36		1.0%				FHLMC PL #QD5491 3.000% 1/01/52		128,006.61		$   103.16		$   88.84		$   113,718.51		0.3%				FNMA PL #FS1383 4.000% 4/01/52		273,964.58		$   100.71		$   92.99		$   254,754.19		0.6%

		CROWN CASTLE INTL 3.300% 7/01/30		463,000.00		$   91.62		$   83.70		$   387,526.37		1.0%				FHLMC PL #QD6687 3.500% 2/01/52		104,079.89		$   102.39		$   90.21		$   93,893.60		0.2%				FNMA PL #FS1443 3.500% 4/01/52		574,756.58		$   98.72		$   90.20		$   518,447.68		1.3%

		DISCOVERY COMMUN 3.950% 3/20/28		221,000.00		$   95.38		$   87.71		$   193,828.05		0.5%				FHLMC PL #QD9468 3.500% 4/01/52		128,897.49		$   101.00		$   90.30		$   116,389.28		0.3%				FNMA PL #FS2249 5.000% 6/01/52		287,994.09		$   101.62		$   97.88		$   281,877.10		0.7%

		DUKE ENERGY CORP 3.950% 10/15/23		416,000.00		$   100.23		$   98.86		$   411,240.96		1.0%				FHLMC PL #QD9700 4.000% 4/01/52		181,256.53		$   101.73		$   93.06		$   168,670.08		0.4%				GS MORTGAGE SEC CMO 5.366% 5/03/32		200,000.00		$   110.76		$   97.35		$   194,698.18		0.5%

		ENTERGY LOUISIANA 2.900% 3/15/51		278,000.00		$   76.53		$   63.24		$   175,809.98		0.4%				FHLMC PL #QE1732 4.000% 5/01/52		368,516.41		$   99.04		$   92.93		$   342,451.24		0.9%				GS MTGE SEC CMO V-M 2.3772% 5/12/53		410,000.00		$   101.93		$   81.79		$   335,350.32		0.9%

		FIFTH THIRD BANCORP 3.650% 1/25/24		423,000.00		$   99.92		$   98.16		$   415,195.65		1.1%				FHLMC PL #QE1795 4.000% 5/01/52		307,777.57		$   99.47		$   92.93		$   286,005.38		0.7%				MORGAN STANLEY CMO 2.834% 5/15/46		123,583.72		$   98.11		$   99.03		$   122,380.86		0.3%

		HF SINCLAIR CORP 4.500% 10/01/30		192,000.00		$   101.22		$   85.67		$   164,488.32		0.4%				FHLMC PL #QE0961 4.000% 4/01/52		273,508.85		$   100.52		$   93.01		$   254,396.05		0.6%				MORGAN STANLEY CMO 3.912% 9/09/32		105,000.00		$   108.17		$   93.02		$   97,666.53		0.2%

		HOME DEPOT INC 3.300% 4/15/40		382,000.00		$   88.45		$   76.48		$   292,134.50		0.7%				FHLMC PL #QE1130 4.000% 4/01/52		241,761.31		$   100.61		$   92.97		$   224,765.49		0.6%				WELLS FARGO CMO 3.544% 4/16/35		150,000.00		$   103.46		$   98.29		$   147,437.91		0.4%

		JPMORGAN CHASE 5.600% 7/15/41		383,000.00		$   112.27		$   94.84		$   363,233.37		0.9%				FHLMC PL #QE1443 4.000% 5/01/52		240,810.42		$   99.98		$   93.01		$   223,982.59		0.6%				WELLS FARGO COMM CMO 2.092% 7/15/53		355,000.00		$   102.39		$   78.64		$   279,156.70		0.7%

		KIMCO REALTY CORP 4.250% 4/01/45		390,000.00		$   84.35		$   75.00		$   292,507.80		0.7%				FHLMC PL #QE1985 4.500% 5/01/52		144,148.51		$   101.25		$   95.69		$   137,935.70		0.4%				Sub-Total Mtg Backed Bds								$   13,631,382.68		34.7%

		KINDER MORGAN INC 4.300% 3/01/28		208,000.00		$   100.10		$   93.63		$   194,756.64		0.5%				FHLMC PL #QE2366 5.000% 5/01/52		49,760.33		$   101.59		$   98.09		$   48,808.41		0.1%				CITIBANK ABS V-M 4.109% 5/14/29		260,000.00		$   100.00		$   98.11		$   4,493.33		0.0%

		METLIFE INC 4.875% 11/13/43		412,000.00		$   103.15		$   89.37		$   368,196.16		0.9%				FHLMC PL #QE4826 4.500% 7/01/52		269,222.73		$   100.09		$   95.56		$   257,277.32		0.7%				UNITED AIR ABS 5.875% 10/15/27		4,657.78		$   100.00		$   96.47		$   425,255.00		1.1%

		MORGAN STANLEY MTN 4.000% 7/23/25		337,000.00		$   100.34		$   97.10		$   327,237.11		0.8%				FHLMC PL #RA2622 3.000% 5/01/50		85,561.09		$   103.14		$   87.82		$   75,141.46		0.2%				Sub-Total Asset Backed Bonds								$   429,748.33		1.1%

		NORFOLK SOUTHERN 3.050% 5/15/50		273,000.00		$   78.77		$   65.14		$   177,818.55		0.5%				FHLMC PL #RA7191 3.500% 4/01/52		467,724.78		$   99.09		$   90.20		$   421,897.11		1.1%				DALLAS-FORT WORTH TX 2.454% 11/01/29		500,000.00		$   89.75		$   85.05		$   555,125.00		1.4%

		NVIDIA CORP 2.850% 4/01/30		446,000.00		$   94.34		$   85.67		$   382,097.12		1.0%				FHLMC PL #RA7502 5.000% 6/01/52		232,588.37		$   101.23		$   97.75		$   227,352.81		0.6%				DURHAM N C CAP DTD 01/28/2020 2.433% 12/01/2029		550,000.00		$   90.30		$   85.40		$   382,420.00		1.0%

		OWL ROCK CAP CORP 3.400% 7/15/26		420,000.00		$   89.95		$   85.83		$   360,494.40		0.9%				FHLMC PL #QA4766 3.500% 11/01/49		151,182.91		$   107.48		$   91.97		$   139,047.46		0.4%				HENNEPIN CNTY MN 3.700% 12/01/34		625,000.00		$   100.00		$   88.82		$   565,365.60		1.4%

		PG&E WILDFIRE RECOV 4.263% 6/01/38		90,000.00		$   100.00		$   90.50		$   81,450.00		0.2%				FNMA PL #BA4799 4.000% 2/01/46		10,003.81		$   102.70		$   94.94		$   9,498.02		0.0%				MASSACHUSETTS ST 3.680% 7/15/27		400,000.00		$   100.00		$   95.61		$   384,952.09		1.0%

		PNC FINANCIAL SERVIC 2.600% 7/23/26		439,000.00		$   96.63		$   91.25		$   400,600.67		1.0%				FNMA PL #BE5050 4.000% 9/01/45		61,743.90		$   105.44		$   95.04		$   58,680.78		0.1%				TEXAS ST A & M UNIV 0.891% 5/15/25		620,000.00		$   93.21		$   91.19		$   234,572.80		0.6%

		PUBLIC SERVICE MTN 2.700% 5/01/50		284,000.00		$   72.63		$   63.00		$   178,908.64		0.5%				FNMA PL #BE7213 4.000% 4/01/47		61,740.88		$   100.25		$   94.82		$   58,545.17		0.1%				Sub-Total Taxable Mini Bonds								$   2,122,435.49		5.4%

		REGIONS FINL CORP 1.800% 8/12/28		487,000.00		$   87.86		$   82.23		$   400,455.23		1.0%				FNMA PL #BJ8599 3.500% 4/01/48		34,076.28		$   102.20		$   91.25		$   31,095.97		0.1%				SCHLUMBERGER INVT 2.650% 6/26/30		463,000.00		$   91.70		$   83.14		$   384,952.09		1.0%

		SEMPRA ENERGY 3.800% 2/01/38		239,000.00		$   90.40		$   78.00		$   186,412.83		0.5%				FNMA PL #BN4542 4.500% 2/01/49		21,364.35		$   104.02		$   96.77		$   20,674.50		0.1%				SHELL INTL FIN 2.375% 11/07/29		280,000.00		$   91.16		$   83.78		$   234,572.80		0.6%

		SHERWIN-WILLIAMS CO 3.450% 6/01/27		364,000.00		$   97.88		$   91.84		$   334,308.52		0.9%				FNMA PL #BN8510 3.500% 5/01/49		25,884.85		$   102.30		$   90.93		$   23,536.32		0.1%				TORONTO DOM BANK MTN 2.650% 6/12/24		428,000.00		$   98.25		$   96.05		$   411,089.72		1.0%

		SIMON PROPERTY GP LP 3.375% 10/01/24		421,000.00		$   99.52		$   97.05		$   408,593.13		1.0%				FNMA PL #BO3024 3.500% 10/01/49		111,681.01		$   103.48		$   91.01		$   101,642.00		0.3%				WESTPAC MTN CONV V-S 4.322% 11/23/31		437,000.00		$   96.65		$   91.23		$   398,657.62		1.0%

		TANGER PROPERTIES LP 2.750% 9/01/31		124,000.00		$   98.85		$   71.00		$   88,033.80		0.2%				FNMA PL #BO4386 3.500% 11/01/49		65,117.02		$   103.08		$   91.12		$   59,332.02		0.2%				Sub-Total Foreign Bonds								$   1,429,272.23		3.6%

		TARGET CORP 3.625% 4/15/46		233,000.00		$   90.96		$   76.90		$   179,186.32		0.5%				FNMA PL #BP5431 3.000% 6/01/50		44,460.11		$   105.90		$   88.69		$   39,433.89		0.1%				CASH USD		.00		$   - 0		$   - 0		$   491.59		0.0%

		UNITED TECH CORP 4.125% 11/16/28		418,000.00		$   100.78		$   93.49		$   390,767.30		1.0%				FNMA PL #BP5432 3.000% 6/01/50		77,516.53		$   105.87		$   88.20		$   68,368.80		0.2%				GOLDMAN SACHS GOVT-ADM		338,045.88		$   1.00		$   1.00		$   338,045.88		0.9%

		VERIZON COMM INC 3.550% 3/22/51		203,000.00		$   83.61		$   70.33		$   142,763.81		0.4%				FNMA PL #BT1809 3.000% 6/01/51		374,560.03		$   105.34		$   87.63		$   328,215.71		0.8%				Sub-Total Cash								$   338,537.47		0.9%

		WELLS FARGO & COMPAN 3.000% 10/23/26		433,000.00		$   97.12		$   90.62		$   392,393.26		1.0%				FNMA PL #BU8882 4.000% 3/01/52		425,300.56		$   101.78		$   92.98		$   395,461.48		1.0%				Total Portfolio								$   39,323,805.05		100.0%







































































































































































































































































































































































































































































































































































































































														255,090.73





														469,689.00











														411,089.72

























































Appendix

Disclosures



Advisory managed account programs entail risks, including possible loss of principal and may not be suitable for all investors. Please speak to your advisor to request a firm brochure which includes program details, 
including risks, fees and expenses.

International investments are subject to special risks, such as political unrest, economic instability, and currency fluctuations. Emerging Markets – Investing in the securities of such companies and countries involves 
certain considerations not usually associated with investing in developed countries, including unstable political and economic conditions, adverse geopolitical developments, price volatility, lack of liquidity, and 
fluctuations in currency exchange rate.

Truist Wealth is a name used by Truist Financial Corporation.  Banking products and services, including loans, deposit accounts, trust and investment management services provided by Truist Bank, Member FDIC. 
Securities, brokerage accounts, insurance/annuities offered by Truist Investment Services, Inc. member FINRA, SIPC, and a licensed insurance agency where applicable.  Life insurance products offered by referral to 
Truist Insurance Holdings, Inc. and affiliates.  Investment advisory services offered by Truist Advisory Services, Inc., Sterling Capital Management, LLC, and affiliated SEC registered investment advisers.  Sterling 
Capital Funds advised by Sterling Capital Management, LLC. While this information is believed to be accurate, Truist Financial Corporation, including its affiliates, does not guarantee the accuracy, completeness or 
timeliness of, or otherwise endorse these analyses or market data.

While this information is believed to be accurate, Truist Financial Corporation, including its affiliates, does not guarantee the accuracy, completeness or timeliness of, or otherwise endorse these analyses or market data. 

The opinions and information contained herein have been obtained or derived from sources believed to be reliable, but Truist Financial Corporation makes no representation or guarantee as to their timeliness, accuracy 
or completeness or for their fitness for any particular purpose. The information contained herein does not purport to be a complete analysis of any security, company, or industry involved.  This material is not to be 
construed as an offer to sell or a solicitation of an offer to buy any security. 

Opinions and information expressed herein are subject to change without notice. TIS and/or its affiliates, including your Advisor, may have issued materials that are inconsistent with or may reach different conclusions 
than those represented in this commentary, and all opinions and information are believed to be reflective of judgments and opinions as of the date that material was originally published.  TIS is under no obligation to 
ensure that other materials are brought to the attention of any recipient of this commentary.  

Comments regarding tax implications are informational only. Truist and its representatives do not provide tax or legal advice. You should consult your individual tax or legal professional before taking any action that may 
have tax or legal consequences.

Investments involve risk and an investor may incur either profits or losses. Past performance should not be taken as an indication or guarantee of future performance. 

TIS/TAS shall accept no liability for any loss arising from the use of this material, nor shall TIS/TAS treat any recipient of this material as a customer or client simply by virtue of the receipt of this material. 

The information herein is for persons residing in the United States of America only and is not intended for any person in any other jurisdiction. 

Investors may be prohibited in certain states from purchasing some over-the-counter securities mentioned herein. 

The information contained in this material is produced and copyrighted by Truist Financial Corporation and any unauthorized use, duplication, redistribution or disclosure is prohibited by law.   

TIS/TAS’s officers, employees, agents and/or affiliates may have positions in securities, options, rights, or warrants mentioned or discussed in this material.

Asset classes are represented by the following indexes. An investment cannot be made directly into an index. 

S&P 500 Index is comprised of 500 widely-held securities considered to be representative of the stock market in general.

Equity is represented by the MSCI ACWI captures large and mid cap representation across 23 Developed Markets (DM) and 24 Emerging Markets (EM) countries*. With 2,757 constituents, the index covers 
approximately 85% of the global investable equity opportunity set 

Fixed Income is represented by the Barclays Aggregate Index. The index measures the performance of the U.S. investment grade bond market. The index invests in a wide spectrum of public, investment-grade, 
taxable, fixed income securities in the United States – including government, corporate, and international dollar-denominated bonds, as well as mortgage-backed and asset-backed securities, all with maturities of more 
than 1 year. 
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Commodities are represented by the Bloomberg Commodity Index which is a composition of futures contracts on physical commodities. It currently includes a diversified mix of commodities in five sectors including 
energy, agriculture, industrial metals, precious metals and livestock. The weightings of the commodities are calculated in accordance with rules that ensure that the relative proportion of each of the underlying individual 
commodities reflects its global economic significance and market liquidity. 

Cash is represented by the ICE BofAML U.S. Treasury Bill 3 Month Index which is a subset of the ICE BofAML 0-1 Year U.S. Treasury Index including all securities with a remaining term to final maturity less than 3 
months. 

U.S. Large Cap Equity is represented by the S&P 500 Index which is an unmanaged index comprised of 500 widely-held securities considered to be representative of the stock market in general. 

U.S. Mid Cap is represented by the S&P MidCap 400® provides investors with a benchmark for mid-sized companies. The index, which is distinct from the large-cap S&P 500®, measures the performance of mid-sized 
companies, reflecting the distinctive risk and return characteristics of this market segment. 

U.S. Small Cap Core Equity is represented by the S&P 600 Small Cap Index which is a measure of the performance of the small-cap segment of the U.S. equity universe

International Developed Markets is represented by the MSCI EAFE Index is an equity index which captures large and mid cap representation across 21 Developed Markets countries* around the world, excluding the 
U.S. and Canada. With 921 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country. Emerging Markets is represented by the MSCI Emerging Markets Index 
captures large and mid cap representation across 24 Emerging Markets (EM) countries*. With 1,125 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country. 

Value is represented by the S&P 500 Value Index which is a subset of stocks in the S&P 500 that have the properties of value stocks. 

Growth is represented by the S&P 500 Growth Index which is a subset of stocks in the S&P 500 that have the properties of growth stocks.

U.S. Government Bonds are represented by the Bloomberg U.S. Government Index which is an unmanaged index comprised of all publicly issued, non-convertible domestic debt of the U.S. government or any agency 
thereof, or any quasi-federal corporation and of corporate debt guaranteed by the U.S. government 

U.S. Mortgage-Backed Securities are represented by the U.S. Mortgage-Backed Securities (MBS) Index which covers agency mortgage-backed pass-through securities (both fixed-rate and hybrid ARM) issued by 
Ginnie Mae (GNMA), Fannie Mae (FNMA), and Freddie Mac (FHLMC). 

U.S. Investment Grade Corporate Bonds are represented by the Bloomberg U.S. Corporate Investment Grade Index which is an unmanaged index consisting of publicly issued U.S. Corporate and specified foreign 
debentures and secured notes that are rated investment grade (Baa3/BBB- or higher) by at least two ratings agencies, have at least one year to final maturity and have at least $250 million par amount outstanding. 

The S&P U.S. REIT index measures the investable universe of publicly traded real estate investment trusts domiciled in the United States

U.S. High Yield Corp is represented by the ICE BofAML U.S. High Yield Index tracks the performance of below investment grade, but not in default, U.S. dollar denominated corporate bonds publicly issued in the U.S. 
domestic market, and includes issues with a credit rating of BBB or below, as rated by Moody’s and S&P. 

Floating Rate Bank Loans are represented by the Credit Suisse Leveraged Loan Index. The index represents tradable, senior-secured, U.S.-dollar-denominated non-investment-grade loans. 

Global Equity is represented by the MSCI All World Country (ACWI) Index which is defined as a free float-adjusted market capitalization-weighted index that is designed to measure the equity market performance of 
developed and emerging markets. The MSCI ACWI Index consists of 48 country indices comprising 24 developed markets countries and 24 emerging markets countries. 

Emerging Markets Equity is represented by the MSCI EM Index which is defined as a free float-adjusted market capitalization index that is designed to measure equity market performance of emerging markets 
countries 

Intermediate Term Municipal Bonds are represented by the Bloomberg Municipal Bond Blend 1-15 Year (1-17 Yr) is an unmanaged index of municipal bonds with a minimum credit rating of at least Baa, issued as part 
of a deal of at least $50 million, that have a maturity value of at least $5 million and a maturity range of 12 to 17 years.
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U.S. Core Taxable Bonds are represented by the Bloomberg U.S. Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, U.S. dollar-denominated, fixed-rate taxable bond 
market. The index includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS and CMBS (agency and non-agency). 

Slide 50 – EU Corporate is represented by the Bloomberg Euro-Aggregate Corporates Index which is a benchmark that measures the corporate component of the Euro Aggregate Index and includes investment grade, 
euro-denominated, fixed-rate securities.

U.S. Government Bonds are represented by the Bloomberg U.S. Government Index which is an unmanaged index comprised of all publicly issued, non-convertible domestic debt of the U.S. government or any agency 
thereof, or any quasi-federal corporation and of corporate debt guaranteed by the U.S. government. 

U.S. IG Corporate Bonds are represented by the Bloomberg U.S. Corporate Bond Index measures the investment grade, fixed-rate, taxable corporate bond market. It includes U.S.D denominated securities publicly 
issued by U.S. and non-U.S. industrial, utility and financial issuers. 

U.S. High Yield Corporate Bonds are represented by the ICE BofAML U.S. HY Master Index which is an index that tracks U.S. dollar denominated debt below investment grade corporate debt publicly issued in the U.S. 
domestic market. 

S&P 500 Information Technology Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the information technology sector based on 
GICS® classification.

S&P 500 Financials Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the financials sector based on GICS® classification.

S&P 500 Energy Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the energy sector based on GICS® classification.

S&P 500 Materials Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the materials sector based on GICS® classification.

S&P 500 Industrials Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the industrials sector based on GICS® classification.

S&P 500 Consumer Discretionary Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the consumer discretionary sector based on 
GICS® classification.

S&P 500 Communication Services Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the communication services sector based on 
GICS® classification.

S&P 500 Utilities Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the utilities sector based on GICS® classification.

S&P 500 Consumer Staples Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the consumer staples sector based on GICS® 
classification.

S&P 500 Health Care Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the health care sector based on GICS® classification.

S&P 500 Real Estate Index – a capitalization-weighted index that is composed of those companies included in the S&P 500 that are classified as members of the real estate sector based on GICS® classification.

Truist, Truist®, GFO Advisory Services®, BB&T® and Sterling Capital® are service marks of Truist Financial Corporation. All rights reserved. All other trademarks are the property of their respective owners.

©2022 Truist Financial Corporation. Truist®, the Truist logo, and Truist purple are service marks of Truist Financial Corporation. All rights reserved.
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